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Date: 17th January, 2024 
 
To, 
BSE LIMITED 
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai- 400 001. 
 
Scrip ID/Code : ARNOLD/537069 

 
Subject : Public Announcement for Buyback of Equity Shares. 

 
Ref : Disclosure under Regulation 30 and 47 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 
 
Dear Sir/Madam, 
 
This is in furtherance of our letter dated December 21, 2023 and January 15, 2024, informing the decision of 
the board of directors and the Members of the Company, respectively, to buyback up to 63,00,000 (Six 
Three Lakhs) fully paid-up equity shares of face value of ₹10 each at ₹21 (Rupees Twenty One only) per 
equity share for an aggregate amount not exceeding ₹13,23,00,000 (Rupees Thirteen Crores Twenty Three 
Lakhs only) excluding transaction costs, applicable taxes and other incidental and related expenses 
(“Buyback”).  
 
This is to inform you that in compliance with Regulation 30 read with Schedule III Part A Para A & Regulation 
47 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing herewith 
the copies of Public Announcement dated January 16, 2024 published in the following newspapers on 
January 17, 2024:  
 

1. Business Standard – all editions (English), 
2. Business Standard – all editions (Hindi) and;  
3. Mumbai Lakshdeep- Mumbai edition (Marathi newspaper, Marathi being the regional language 

where the registered office is situated. 
 

Further, it has been filed with the Securities and Exchange Board of India, in accordance with Regulation 7(i) 
read with Schedule II of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 
2018.  
 
The above information is also being made available on the website of the Company www.arnoldholdings.in. 

 
You are requested to kindly take the same on record.  
 
Thanking You, 
 
Yours faithfully, 
 
For Arnold Holdings Limited 
 
 
 
Raji Jaikumar Panicker 
Company Secretary & Compliance Officer 
 
Encl: as above 
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The Promoter and Promoters group shall have same meaning as defined in the Securities and Exchange Board of India 
(Substantial Acquisition of Shares and Takeover) Regulations, 2011.
7.1.1 The Directors of the Promoter entities do not hold any shares in the Company.
7.1.2 Shareholding of Directors and Key Managerial Personnel of the Company as on the date of the notice of the EGM 

i.e., December 21, 2023is as follows:

7.1.3 Except as mentioned herein below, no Equity Shares or other specified securities in the Company were either 
purchased or sold (either through the stock exchanges or off market transactions) by any of the (i) promoters; (ii) 
members of the promoter group (iii) directors of the promoter and promoter group, where such promoter or 
promoter group entity is a Company and of persons who are in control of the Company during a period of six 
months preceding the date of the board meeting till the date of this Notice for Buyback:

7.2 Intention of the Promoters and Persons in Control of the Company to tender equity shares in the Buyback:
Members of the promoter and promoter group of the Company do not intend to participate in the proposed Buyback.

8. CONFIRMATION BY THE BOARD OF DIRECTORS
The Board of Directors of the Company has made a full enquiry into the affairs and prospects of the Company and has 

formed the opinion:
i) That immediately following the date of the Board Meeting held on December 21, 2023 and the day on which the 

results of EGM has been declared on i.e January 15, 2024 there are no grounds on which the Company can be 
found unable to pay its debts;

ii) That as regards the Company's prospects for the year immediately following the date of the Board Meeting as 
well as the year immediately following the date on which the results of EGM has been declared, approving the 
Buyback and having regards to the Board's intentions with respect to the management of the Company's 
business during that year and to the amount and character of the financial resources, which will, in the Board's 
view, be available to the Company during that year, the Company will be able to meet its liabilities as and when 
they fall due and will not be rendered insolvent within a period of one year from the date of the Board Meeting 
approving the Buyback as well as the year within a period of one year from the date on which the results of the 
EGM will be declared. 

iii) In forming the opinion aforesaid, the Board has taken into account the liabilities as if the Company were being 
wound up under the provisions of the Companies Act (including prospective and contingent liabilities) and the 
Insolvency and Bankruptcy Code, 2016, as amended.

9. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE SEBI BUYBACK REGULATIONS 
AND THE COMPANIES ACT, 2013
i) All the Equity Shares which are proposed to be bought back by the Company are fully paid-up;
ii) The Company will not Buyback its Equity Shares so as to delist its shares from the Stock Exchange;
iii) The Company shall not undertake a buyback of any of its securities within a period of one year reckoned from the 

date of the expiry of the buy-back period of the preceding buyback;
iv) The Company shall not use borrowed funds, directly or indirectly, whether secured or unsecured, of any form and 

nature, from Banks and/ or Financial Institutions for paying the consideration to the equity shareholders who have 
tendered their equity shares in the Buyback;

v) The ratio of the aggregate of secured and unsecured debts owed by the Company to the paid-up capital and free 
reserves after buyback shall be less than or equal to 2:1, based on financial statements of the Company;

vi) The Company shall not issue any equity shares or other securities (including by way of bonus) from the date of 
resolution passed by the shareholders approving the proposed Buyback till the date of expiry of the Buyback 
period;

vii) The Company shall not raise further capital for a period of one year from the closure of Buyback offer except in 
discharge of its subsisting obligations. In terms of the Act, if the Company completes the Buyback of its Equity 
Shares, it shall not make a further issue of the same kind of Equity Shares including allotment of new shares in 
accordance with the Act within a period of six months except by way of a bonus issue or in the discharge of 
subsisting obligations;

viii) The special resolution approving the Buyback will be valid for a maximum period of one year from the date of 
passing the said special resolution (or such extended period as may be permitted under the Companies Act or the 
SEBI Buyback Regulations or by the appropriate authorities). The exact time table for the Buyback shall be 
decided by the Board (or its duly constituted Committee) within the above time limits;

ix) The equity shares bought back by the Company will be compulsorily cancelled and will not be held for re-
issuance;

x) The Company shall not withdraw the Buyback after the draft letter of offer is filed with SEBI or the public 
announcement of the offer to buyback is made;

xi) The Company shall transfer from its free reserves a sum equal to the nominal value of the equity shares 
purchased through the Buyback to the Capital Redemption Reserve account and the details of such transfer shall 
be disclosed in its subsequent balance sheet;

xii) There is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the provisions 
of the Companies Act, 2013, as on date;

xiii) The Company shall not buyback locked-in equity shares and non-transferable equity shares till the pendency of 
the lock-in or till the equity shares become transferable; 

xiv) The Company shall not buyback its Equity Shares from any person through negotiated deal whether on or off the 
Stock Exchanges or through spot transactions or through any private arrangement in the implementation of the 
Buyback;

xv) The Company shall not directly or indirectly purchase its Equity Shares:
a) through any subsidiary company including its own subsidiary companies, if any or
b) through any investment company or group of investment companies and;
c) confirms that the Company is in compliance with the provisions of Sections 92, 123, 127 and 129 of the 

Companies Act;
d) the Company shall not make any offer of Buyback within a period of one year reckoned from the date of 

expiry of Buyback period i.e., the date on which the payment of consideration is made to the 
shareholders who have accepted the Buyback, or such other period as may be specified under the 
Buyback Regulations;

xvi) The maximum number of Equity Shares proposed to be purchased under the Buyback does not exceed 25% of 
the total number of Equity Shares of the paid-up equity share capital of the Company;

xvii) The Company shall not allow Buyback of its Equity Shares unless the consequent reduction of its share capital is 
affected;

xviii)The consideration for the Buyback shall be paid only in cash;
xix) There are no defaults subsisting in the repayment of deposits, interest payment thereon, redemption of 

debentures or payment of interest thereon or redemption of preference shares or payment of dividend due to any 
shareholder, or repayment of any term loans or interest payable thereon to any financial institution or banking 
company; 

xx) The statements contained in all the relevant documents in relation to the Buyback shall be true, material and 
factual and shall not contain any mis-statements or misleading information; and

xxi) The directors, managers, key managerial personnel of the Company and their respective relatives do not have 
any interest, financial or otherwise, in the proposed resolution for Buyback of equity shares, except to the extent 
of their shareholding.

10. REPORT BY THE COMPANY'S STATUTORYAUDITOR
The text of the Report dated 21.12.2023 received from M/s. Amit Ray & Co.., Chartered Accountants, (FRN: 000483C)
the Statutory Auditors of the Company, addressed to the Board of Directors of the Company is reproduced below:

QUOTE
To, 
The Board of Directors 
Arnold Holdings Limited 
B 208, Ramji House 30, Jambulwadi, JSS Road, Mumbai-400002

Re: StatutoryAuditor's Report in respect of proposed buyback of equity shares by Arnold Holdings Limited (“the Company")
in terms of Clause (xi) of Schedule I of the Securities and Exchange Board of India (Buy-Back of Securities) 
Regulations, 2018, as amended (“the Buyback Regulations”)

1. The Board of Directors of the Company have approved a proposal for buyback of 63, 00,000 equity shares of Rs. 10 at 
a price of Rs. 21 per equity share of the Company at its Meeting held on 21 December 2023, in pursuance of the 
provisions of Sections 68, 69 and 70 of the Companies Act, 2013, as amended (the “Act”) and the Buyback 
Regulations. We have been requested by the Management of the Company to provide a report on the accompanying 
“Statement of Permissible Capital Payment (including premium) as at March 31, 2023 ('Annexure A') (hereinafter 
referred to as the “Statement”). This Statement has been prepared by the Management, which we have initialed for 
the purposes of identification only.
Management's responsibility

2. The preparation of the Statement in compliance with Section 68(2) (c) of the Act, Regulation 4(i) of the Buyback 
Regulations and the proviso to Regulation 5(i) (b) of the Buyback Regulations and in compliance with the Buyback 
Regulations, is the responsibility of the Management of the Company, including the computation of the amount of the 
permissible capital payment (including premium), the preparation and maintenance of all accounting and other 
relevant supporting records and documents. This responsibility includes the design, implementation and 
maintenance of internal controls relevant to the preparation and presentation of the Statement and applying an 
appropriate basis of preparation; and making estimates that are reasonable in the circumstances.
Auditor's Responsibility:

3. Pursuant to the requirements of the Buyback Regulations, it is our responsibility to provide a reasonable assurance 
that:
l We have inquired into the state of affairs of the Company in relation to the annual audited financial statements as 

at 31 March 2023 which was adopted by the Members of the Company at the last Annual General Meeting of the 
Company;

l The amount of permissible capital payment as stated in Annexure A, has been determined considering the annual 
audited financial statements as at 31 March 2023 in accordance with Section 68(2)(c) of the Act, Regulation 4(i) of 
the Buyback Regulations and the proviso to Regulation5(i)(b) of the Buyback Regulations; and

l The Board of Directors of the Company, in their Meeting held on 21 December 2023 has formed the opinion as 
specified in Clause (x) of Schedule I to the Buyback Regulations, on reasonable grounds that the Company will 
not, having regard to its state of affairs, be rendered insolvent within a period of one year from the aforesaid date 
with regard to the proposed buyback are declared.

4. The annual financial statements have been audited by us, on which we have issued an unmodified audit opinion in our 
reports dated 30th May, 2023. We conducted our audit of the annual financial statements in accordance with the 
Standards on Auditing specified under Section 143(10) of the Act and other applicable authoritative pronouncements 
issued by the Institute of Chartered Accountants of India. Those Standards require that we plan and perform the audit 
to obtain reasonable assurance about whether the financial statements are free of material misstatement. Our audit 
was not planned and performed in connection with any transactions to identify matters that may be of potential interest 
to third parties.

5. We conducted our examination of the Statement in accordance with the Guidance Note on Audit Reports and 
Certificates for Special Purposes, issued by the Institute of Chartered Accountants of India (the “Guidance Note”) 
and Standards on Auditing specified under Section 143(10) of the Act, in so far as applicable for the purpose of this 
certificate. The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by 

1. DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE 
1.1 The Board of Directors of Arnold Holdings Limited (the "Company") (the "Board" or the "Board of Directors") at 

their meeting held on December 21, 2023 ("Board Meeting"), wherein the Board has, subject to the approval of 
the members of the Company by way of Special Resolution through EGM, and pursuant to the provisions of 
Articles of Association of the Company and Section 68, 69, 70, 110 and all other applicable provisions, if any, of the
Companies Act, 2013, the Companies (Share Capital and Debenture) Rules, 2014 to the extent applicable, (the 
"Share Capital Rules"), the Companies (Management andAdministration) Rules, 2014 (the "Management Rules") 
and in compliance with the Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018 
("SEBI Buyback Regulations"), including any statutory modifications or re-enactments thereof and and subject 
to approval of SEBI, the BSE Limited ("BSE") where the equity shares of the Company are listed and such other 
approvals of statutory, regulatory or governmental authorities as may be required under applicable laws, passed 
a resolution and has approved the buyback of fully paid-up Equity Shares up to 63,00,000 (Sixty Three Lakhs) 
Equity Shares from the equity shareholders/beneficial owners of Equity Shares as on record date i.e. 25th 
January, 2023 (the "Record Date") (for further details in relation to the Record Date, refer to Paragraph 12 of this 
Public Announcement), on a proportionate basis, through the "Tender Offer" process by using Stock Exchange 
Mechanism, at a price of Rs. 21/- (Rupees Twenty One Only) ("Buyback Offer Price"), payable in cash, for an 
aggregate amount not exceeding Rs. 13,23,00,000/- (Rupees Thirteen Crores Twenty Three Lakhs only) (the 
"Buyback Offer Size") (the process being referred hereinafter as the "Buyback") which is 20.95% of the of the 
total no. of shares in the paid-up equity share capital of the Company. The Buyback Offer Size and the Buyback 
Offer Price do not include taxes payable under Income-tax Act, 1961 and any expenses incurred or to be incurred 
for the Buyback viz., brokerage, costs, fees, turnover charges, taxes such as securities transaction tax and 
goods and services tax (if any), stamp duty, advisors fees, printing and dispatch expenses and other incidental 
and related expenses and charges ("Transaction Costs"). The Buyback shall be within 25% of the aggregate of 
paid-up capital and free reserves of the Company as per the audited financial statements of the Company for the 
financial year ending March 31, 2023 The Buyback Offer Size constitutes 23.99% of the aggregate of the 
Company's paid-up capital and free reserves as per the audited financial statement of the Company for the 
financial year ending March 31, 2023 which is within the prescribed limit of 25%. 

1.2 Since the buyback is more than 10% of the total paid-up equity share capital and free reserves of the Company, in 
terms of Section 68(2) (b) of the Act, the Board sought approval of the shareholders of the Company, by way of a 
special resolution, pursuant to the EGM dated December 21, 2023 (the "EGM Notice"), the results of which were 
announced on 15th day of January, 2024.

1.3 The Buyback shall be undertaken on a proportionate basis from the equity shareholders of the Company as on 
the Record Date ("Eligible Shareholders") through the tender offer process prescribed under Regulation 4(iv) 
(a) of the SEBI Buyback Regulations. Additionally, the Buyback shall be, subject to applicable laws, implemented 
by tendering of Equity Shares by Eligible Shareholders and settlement of the same through the stock exchange 
mechanism as specified in the circular no. CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015, circular no. 
CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and SEBI Circular CFD/DCR-III/CIR/P/2021/615 dated 
August 13, 2021 and other applicable circular issued by the Securities and Exchange Board of India ("SEBI") In 
this regard, the Company will request BSE to provide the acquisition window to facilitate tendering of Equity 
Shares under the Buyback. Accordingly, Equity shares may be tendered through BSE. For the purpose of 
buyback, BSE Limited would be Designated Stock Exchange.

1.4 Participation in the Buyback by Eligible Shareholders may trigger tax on distributed income to such shareholders 
(BuybackTax) in Indiaandsuch tax is tobedischargedby theCompanyasper theprocedure laiddown in theapplicable
provisions of the Income-taxAct, 1961 read with any applicable rules framed thereunder. Consequently, any income 
received by Eligible Shareholders pursuant to the Buyback of shares is exempt and hence not includable in the 
total taxable income of such shareholders. The transaction of Buyback would also be chargeable to securities 
transaction tax in India. Participation in the Buyback by non-resident Eligible Shareholders may trigger capital gains
tax in the hands of such shareholders in their country of residence. In due course, the Eligible Shareholders will 
receive a letter of offer, which will contain a more detailed note on taxation. However, in view of the particularized 
nature of tax consequences, the Eligible Shareholders are advised to consult their own legal, financial and tax 
advisors prior to participating in the Buyback.

1.5 Pursuant to the completion of the Buyback, the public shareholding of the Company shall not fall below the 
minimum level required as per Regulation 38 of the SEBI Listing Regulations. Any change in voting rights of the 
promoter and promoter group of the Company pursuant to completion of Buyback will not result in any change in 
control over the Company.

1.6 The Buyback Offer Price has been arrived at after considering various factors including, but not limited accumulated 
free reserves as well as the cash liquidity reflected in audited financial statements of the Company for the 
financial year March 31, 2023, the subsequent business developments, the prevailing market price of the equity 
shares of the Company before the announcement of Board Meeting for consideration of Buyback, the net worth 
of the Company and the impact of the Buyback on the key financial ratios of the Company. However, the Board 
and / or Buyback Committee is authorised to determine the specific price, the number of Equity Shares and other 
related particulars at which the Buyback will be made at the as per the Record Date to the eligible Members. The 
Buyback Offer Price represents a premium of 5.57% over the weighted Average price of the 90 days of the Equity 
Shares on the BSE Limited ("BSE") from 3rd August, 2023 to December 13, 2023, preceeding the date on which 
the Company intimated the Stock Exchanges of the date of the meeting of the Board wherein proposal of the 
Buyback was considered. 

1.7 A copy of this Public Announcement is available on the Company's website i.e., https://www.arnoldholdings.in , 
and is expected to be made available on the website of SEBI i.e., www.sebi.gov.in and on the websites of Stock 
Exchanges, i.e., www.bseindia.com during the period of the Buyback. 

2. NECESSITY FOR BUYBACK 
2.1 Share buyback is the acquisition by a company of its own shares. The Board is of the view that the proposed 

Buyback will help the Company achieve the following objectives (a) Optimize returns to shareholders; (b) 
Enhance overall shareholders value and (c) Optimizes the capital structure and enhance investors confidence. 
The above objectives will be achieved by returning part of surplus cash back to shareholders through the Buyback
process. This may lead to reduction in outstanding Equity Shares, improvement in earnings per Equity Share and 
enhanced return on invested capital. The Buyback will not in any manner impair the ability of the Company to 
pursue growth opportunities or meet its cash requirements for business operations. The Board at its meeting held 
on December 21, 2023 considered the accumulated free reserves as well as the cash liquidity reflected in the last 
audited financial statements as on March 31, 2023and considering these, the Board decided to allocate a sum of 
Rs. 13, 23, 00,000/- (RupeesThirteen CroresTwentyThree Lakhs only) excluding theTransaction Costs for distributing
to the shareholders holding Equity Shares of the Company through the Buyback.

2.2 After considering several factors and benefits to the shareholders holding Equity Shares of the Company, the 
Board decided to recommend Buyback of at a price of Rs. 21/- (Rupees Twenty One Only) per Equity Share for 
an aggregate consideration of Rs. 13,23,00,000/- (Rupees Thirteen Crores Twenty Three Lakhs only). Buyback 
is being undertaken, inter-alia, for the following reasons:
(i) The Buyback will help the Company to return surplus cash to its shareholders holding Equity Shares broadly 
in proportion to their shareholding, thereby, enhancing the overall return to shareholders;
(ii) The Buyback, which is being implemented through the tender offer route as prescribed under the SEBI 
Buyback Regulations, would involve allocation of number of shares as per their entitlement or 15% of the number 
of shares to be bought back whichever is higher, reserved for the small shareholders. The Company believes that 
this reservation for small shareholders would benefit a large number of public shareholders, who would get 
classified as "Small Shareholder" as per Regulation 2(i)(n) of the SEBI Buyback Regulations;
(iii) The Buyback may help in improving return on equity, by reduction in the equity base, thereby leading to long 
term increase in shareholders' value;
(iv) The Buyback gives an option to the Shareholders holding Equity Shares of the Company, who can choose to 
participate and get cash in lieu of Equity Shares to be accepted under the Buyback offer or they may choose not 
to participate and enjoy a resultant increase in their percentage shareholding, post the Buyback offer, without 
additional investment.

3. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL PAID UP
CAPITALAND FREE RESERVES

3.1 The maximum amount required for Buyback will not exceed Rs. 13, 23, 00,000/- (Rupees Thirteen Crores Twenty 
Three Lakhs only) excluding Transaction Costs, being 23.99% of fully paid-up equity share capital and free 
reserves respectively, which is not exceeding 25% of the aggregate of the fully paid-up equity share capital and 
free reserves of the Company as per the last audited financial statements of the Company as on March 31, 2023.

3.2 The funds for the implementation of the proposed Buyback will be sourced out of the free reserves of the 
Company (including securities premium account) or such other source as may be permitted by the SEBI Buyback 
Regulations or the Companies Act. The funds used will not exceed 25% of the paid-up equity capital and free 
reserves of the Company as on March 31, 2023. The funds borrowed, if any, from Banks and Financial 
Institutions will not be used for the Buyback.

3.3 The Company shall transfer from its free reserves a sum equal to the nominal value of the Equity Shares so 
bought back through the Buyback to the Capital Redemption Reserve Account and details of such transfer shall 
be disclosed in its subsequent audited financial statement.

4. MAXIMUM PRICE AT WHICH THE EQUITY SHARES ARE PROPOSED TO BE BOUGHT BACK AND THE 
BASIS OF ARRIVING AT THE PRICE OF THE BUYBACK

4.1 The Equity Shares of the Company are proposed to be bought back at a price of Rs. 21/- (Rupees Twenty One 
Only) per Equity Share (“Buyback Offer Price”). The Buyback Offer Price has been arrived at after considering 
various factors including, but not limited to the trends in the volume weighted average prices of the Equity Shares 
on the BSE Limited (“BSE”) where the Equity Shares are traded, the net worth of the Company, price earnings 
ratio, impact on other financial parameters and the possible impact of Buyback on the earnings per Equity Share.

4.2 The Buyback Offer Price represents a premium of 5.57% over the weighted Average price of the 90 days of the 
Equity Shares on the BSE Limited (“BSE”) from 3rd August, 2023 to December 13, 2023, preceeding the date on 
which the Company intimated the Stock Exchanges of the date of the meeting of the Board wherein proposal of 
the Buyback was considered. The Company confirms that as required under Section 68(2)(d) of the Companies 
Act, the ratio of the aggregate of secured and unsecured debts owed by the Company will not be more than twice 
the paid-up Equity capital and free reserves after the Buyback.

5. MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUYBACK
The Company proposes to buyback up to 63,00,000 (Sixty Three Lakhs) fully paid-up Equity Shares of face value 
of Rs. 10/- (Rupees Ten only) each, representing 20.95% of the number of equity shares in the total paid-up 
equity capital of the Company. The Buy Back is proposed to be completed within 12 (twelve) months of the date of 
special resolution approving the proposed Buy Back.

6. METHOD TO BE ADOPTED FOR THE BUY BACK
The method to be adopted for the purpose of Buy Back shall be on proportionate basis, through “Tender Offer” 
route, as prescribed under the Buy Back Regulations, to the extent permissible, and the “Mechanism for 
acquisition of shares through Stock Exchanges” as prescribed under SEBI Circulars. The Buy Back will be 
implemented in accordance to the act read with the rules framed thereunder, the Buy Back Regulations and on 
such terms and conditions as may be deemed fit by the company.

7. DETAILS OF PROMOTERS SHAREHOLDING AND OTHER DETAILS 
7.1 The aggregate shareholding in our Company of the promoters; the directors of the promoter where promoter is a 

Company and directors and key managerial personnel and persons who are in control of the Company, as on the 
date of the notice of the EGM, December 21, 2023 is as follows: 

ARNOLD HOLDINGS LIMITED

the Institute of Chartered Accountants of India.
6. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality 

Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and 
Related Services Engagements. Further our examination did not extend to any other parts and aspects of a legal or 
proprietary nature in the aforesaid buyback.

Opinion
7. Based on inquiries conducted and our examination as above, we report that:

l We have inquired into the state of affairs of the Company in relation to its annual audited financial statements as 
at and for the year ended 31 March 2023, which have been approved by the Board of Directors at board meeting 
and Members of the Company at the Annual General Meeting held on 30th May, 2023 and on 28th September, 
2023 respectively. The amount of permissible capital payment (including premium) towards the proposed buy 
back of equity shares as computed in the Statement attached herewith, as Annexure A, in our view has been 
properly determined in accordance with Section 68(2) (c) of the Act, Regulation 4(i) of the Buyback Regulations 
and the proviso to Regulation 5(i)(b) of the Buyback Regulations.

l The Board of Directors of the Company, in their meeting held on 21 December 2023 has formed opinion as 
specified in clause (x) of Schedule I to the Buyback Regulations, on reasonable grounds that the Company 
having regard to its state of affairs, will not be rendered insolvent within a period of one year from the date of 
passing the Board Resolution dated 21 December 2023.

Restriction on use
l This Certificate is solely for the information of the Manger to the Buyback to assist them in conducting and 

documenting their investigation of the affairs of the Company in connection with the proposed buyback of equity 
shares of the Company. This Certificate is not intended for general circulation or publication and not to be 
reproduced or used for any other purpose without our prior written consent. We also provide our consent for the 
reference to this certificate in the due diligence certificate to be filed with Securities Exchange Board of India by 
the Manger to the Buyback in relation to the Buyback. We hereby give consent to the extract of this Certificate, in 
full or part, being used in the Draft Letter of Offer or Letter of Offer and any other offering materials, as required, in 
connection with buyback offer. Accordingly, we do not accept or assume any liability or any duty of care for any 
other purpose or to any other person to whom this certificate is shown or into whose hands it may come without 
our prior consent in writing. 

Thanking You,
Yours faithfully,
For Amit Ray & Co.
Chartered Accountants
FRN: 000483C

Sd/-
Nag Bhushan Rao
Partner
Membership Number: 073144
Mumbai, 21 December 2023
UDIN: 23073144BGVRGQ4713

Annexure A- Statement of Permissible Capital Payment (including premium) as at 31 March 2023
Computation of amount of permissible capital payment towards buyback of equity shares in compliance with Section 68(2) 
(c) of the Act and provisions under the Buyback Regulations, based on annual audited financial statements as at and for 
the year ended 31 March 2023

Note:
(i) The amounts of paid up equity capital and free reserves as at 31 March 2023 have been extracted from the 

annual audited financial statements of the Company as at and for the year ended 31 March 2023.

UNQUOTE

11. PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK 
PROCESS 
11.1 The Buyback is open to all eligible shareholders, i.e., the shareholders who on the Record Date are holding Equity 

Shares either in physical form ("Physical Shares") and the beneficial owners who on the Record Date are holding 
Equity Shares in the dematerialized form ("Demat Shares") (such shareholders are referred as the "Eligible 
Shareholders"). 

11.2 The Buyback will be implemented using the "Mechanism for acquisition of shares through Stock Exchange" issued by 
SEBI vide circular no. CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and circular no.
CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, and SEBI Circular CFD/DCR-III/CIR/P/2021/615 dated 
August 13, 2021, and in accordance with the procedure prescribed in the Companies Act and the SEBI Buyback 
Regulations, and as may be determined by the Board of Directors, or the Executive Committee (a committee 
authorised by the Board to exercise its powers in relation to the Buyback, the "Buyback Committee"), on such terms 
and conditions as may be permitted by law from time to time. 

11.3 For implementation of the Buyback, the Company has appointed Allwin Securities Limited as the registered broker to 
the Company (the "Company's Broker") through whom the purchases and settlements on account of the Buyback 
would be made by the Company. The contact details of the Company's Broker are as follows:

Allwin Securities Limited
SEBI Registration No.: IN-DP-25-2015
CIN: U67120MH1995PLC085277
Address: B-205,206, Ramji House, Jambulwadi, Kalbadevi Road, Mumbai- 400002
Tel. No.: 022-43446411, Email: allwinsec@gmail.com
Contact Person: Mr. Kailashchand Nathmal Mallawat
11.4 The Company shall request BSE to provide a separate window (the "Acquisition Window") to facilitate placing of 

sell orders by the Eligible Shareholders who wish to tender their Equity Shares in the Buyback. For the purpose of 
this Buyback, BSE would be the Designated Stock Exchange ("Designated Stock Exchange"). The details of the 
Acquisition Window will be as specified by BSE from time to time. In the event Stock Broker(s) of Eligible 
Shareholder is not registered with BSE, then the Eligible Shareholders can approach any BSE registered stock 
broker and can register themselves by using quick unique client code ("UCC") facility through the BSE registered 
stock broker (after submitting all details as may be required by such BSE registered stock broker in compliance with 
applicable law). In case the Eligible Shareholders are unable to register using UCC facility through any other BSE 
registered broker, Eligible Shareholders may approach Company's Broker i.e., Allwin Securities Limited to place 
their bids. 

11.5 At the beginning of the tendering period, the order for buying Equity Shares will be placed by the Company through 
Company's Broker.

11.6 During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window by the 
Eligible Shareholders through their respective stock brokers ("Shareholder Broker") during normal trading hours 
of the secondary market. The Stock Broker can enter orders for Demat Shares as well as Physical Shares. In the 
tendering process, the Company's Broker may also process the orders received from the Eligible Shareholders. 

11.7 The reporting requirements for Non-Resident Shareholders under the Foreign Exchange Management Act, 1999, 
RBI and any other rules, regulations, guidelines, for remittance of funds, shall be made by the Eligible Shareholder 
and/or the Shareholder Broker through which the Eligible Shareholder places the bid. 

11.8 Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will be allowed during the 
tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling Equity Shares shall 
be clubbed and considered as "one bid" for the purposes of acceptance. 

11.9 The cumulative quantity tendered shall be made available on the website of BSE (www.bseindia.com) throughout 
the trading session and will be updated at specific intervals during the tendering period. 

11.10 The Company will not accept Equity Shares tendered for the Buyback which under restraint order of the court for 
transfer/ sale and/or title in respect of which is otherwise under dispute or where loss of share certificates has been 
notified to the Company and the duplicate share certificates have not been issued either due to such request being 
under process as per the provisions of law or otherwise

11.11 Any Equity Shares tendered after the Buyback Closing Date by an Eligible Shareholder shall not be accepted.
11.12 All documents sent by the Eligible Shareholders will be at their own risk. Eligible Shareholders are advised to 

safeguard adequately their interests in this regard.
11.13 In accordance with Regulation 24(v) of the BuyBack Regulations, the Company shall not buyback locked-in 

Equity Shares and non-transferable Equity Shares until the pendency of the lock-in or until such Equity Shares 
become transferable. The Company shall accept all the Equity Shares validly tendered in the Buyback by Eligible 
Shareholders, on the basis of their Buyback Entitlement as on the Record Date.

11.14 Procedure to be followed by Eligible Shareholders holding Demat Shares
(a) Eligible Shareholders holding Demat Shares who desire to tender their Demat Shares under the Buyback would 

have to do so through their respective Shareholder Broker by indicating to the concerned Shareholder Broker, the 
details of Equity Shares they intend to tender under the Buyback. 

(b) The Shareholder Broker would be required to place an order/bid on behalf of the Eligible Shareholder who wish to 
tender Demat Shares in the Buyback using the Acquisition Window of the BSE.

(c) The lien shall be marked by the Shareholder Broker in the demat account of the Eligible Shareholder for the 
Equity Shares tendered in the Buyback. Details of such Equity Shares marked as lien in the demat account of the 
Eligible Shareholder shall be provided by the depositories to Clearing Corporations.

(d) In case, the Eligible Shareholder's demat account is held with one depository and clearing member pool and 
Clearing Corporation Account is held with other depository, shares shall be blocked in the Eligible Shareholder's 
demat account at source depository during the tendering period. Inter-Depository Tender Offer ("IDT") 
instructions shall be initiated by the Eligible Shareholders at source depository to Clearing Corporation / Clearing 
Member account at target depository. The source depository shall block the Eligible Shareholder's Equity Shares 
(i.e. transfers from free balance to blocked balance) and will send IDT message to target depository for 
confirming creation of lien. Details of Equity Shares blocked in the Eligible Shareholders demat account shall be 
provided by the target depository to the Clearing Corporation.

Corporate Identification Number: L65993MH1981PLC282783
Registered Office: B 208, Ramji House, 30 Jambulwadi, JSS Road, Mumbai-400002 

Tel. No.: 022-22016640; E-mail: arnoldholding9@gmail.com; Website: www.arnoldholdings.in 
Company Secretary and Compliance Officer: Raji Jaikumar Panicker 

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF ARNOLD HOLDINGS LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH THE TENDER OFFER PROCESS IN ACCORDANCE WITH THE 
SECURITIES AND EXCHANGE BOARD OF INDIA(BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED AS ON THE RECORD DATE
This Public Announcement (“Public Announcement” or “PA”) is being made in relation to the Buyback of Equity Shares of Arnold Holdings Limited through the tender offer process, pursuant to Regulation 7(i) and other applicable provisions of the Securities and Exchange Board of India (Buy-Back of 
Securities) Regulations, 2018, for the time being in force including any statutory modifications and amendments from time to time (“SEBI Buyback Regulations”) and contains the disclosures as specified in Schedule II read with Schedule I of the SEBI Buyback Regulations. 
OFFER FOR BUYBACK OF UP TO 63, 00,000 (SIXTY THREE LAKHS) FULLY PAID UP EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH (RUPEES TEN ONLY) ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER PROCESS USING STOCK EXCHANGE MECHANISM AT A
PRICE OF RS. 21/- (RUPEES TWENTY ONE ONLY) PAYABLE IN CASH
Certain figures in this Public Announcement, including the financial information, have been subject to rounding off adjustments. All decimals have been rounded off to two decimals points. In certain instances, (i) the sum or percentage change of such numbers may not conform exactly to the total figure given; 
(ii) the sum of the numbers in a column or row in certain tables may not conform exactly to the total figure given for that column or row,

Name No. of Equity shares % of Shareholding
1. Kailashchand N Mallawat 6,000 0.020
2. Mahendra Prasad Nathmal Mallawat Huf 600 0.002
3. Mamta K Mallawat  30,000 0.100
4. Manju Mahendra Mallawat 37,800 0.126
5. Monica M Mallawat 1,46,460 0.487
6. Nirmalkumar Nathmalji Mallawat 600 0.002
7. Pawankumar Nathmal Mallawat 6,00,000 1.995
8. Sandeep M Mallawat 600 0.002
9. Sarita Mahendra Mallawat 6,000 0.020
10. Varsha Pawan Mallawat 6,00,000 1.995
11. Keemtee Financial Services Limited  33,92,926 11.282

Total 48,20,986 16.02%

Sl. No.

DIN/PAN Name No. of Equity Shares
08194500 Munni Devi Independent Director 600 Negligible

Total 600 Negligible

Designation % of Shareholding

Aggregate number
of shares

purchased/sold
Keemtee Financial  8,38,261 Rs.10 On Market 14714270.22 17.38 18.74 August 30,
Services Limited  Buy 2023 

Name of the
shareholder

Face
Value

Nature
of

Transaction

Cost
of

Acquisition

Minimum
Price

Maximum
Price

Date 
of

Acquisition

Particulars Amount (in lakhs)
Paid up equity share capital as at 31 March 2023 (A) 3007.500

Free Reserves as at 31 March 2023 : 
Retained Earnings 725.697
Securities Premium 0.000
General Reserve 1782.643
Total Free Reserves (B) 2508.340
Total Paid Up Equity Share Capital and Free Reserves (C = A+B) 5515.840
Maximum amount permissible for buy back under Section 68 of the Companies Act 2013 
and Regulation 4(I) of the Buyback Regulations ie. 25% of the aggregate of the total paid 
up capital and free reserves (C*25%)
Maximum amount permissible for buy back under the proviso to Regulation 5(I) (b) of the 
Buyback Regulations ie. 10% of the aggregate of the total paid up capital and free 
reserves. (C*10%) 
Amount proposed by Board Resolution dated 21 December 2023 approving the buyback

1378.960

1323.00

551.584

For and on behalf of the Board of Arnold Holdings Limited
Sd/-  
Murari Mallawat   
Whole Time Director   
DIN: 08809840 

Place: Mumbai
Date: December 21, 2023

 Sd/-
 Dharmendra R Yadav

 CFO

To be Continue....



(e) For custodian participant orders for demat Equity Shares, early pay-in is mandatory 
prior to confirmation of order/bid by custodian participant. The custodian shall either 
confirm or reject the orders not later than the closing of trading hours on the last day of 
the tendering period. Thereafter, all unconfirmed orders shall be deemed to be 
rejected. For all confirmed custodian participant orders, order modification shall revoke 
the custodian confirmation and the revised order shall be sent to the custodian again for 
confirmation.

(f) Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration 
Slip (“TRS”) generated by the stock exchange bidding system to the Eligible 
Shareholder on whose behalf the order/bid has been placed. TRS will contain details of 
order submitted like Bid ID No., Application No., DP ID, Client ID, No. of Equity Shares 
tendered etc. 

(g) It is clarified that, in case of demat equity shares, submission of Tender Form and TRS is 
not mandatory. In case of non-receipt of the completed tender form and other 
documents, but receipt of Equity Shares in the accounts of the NSE Clearing and a valid 
bid in the exchange bidding system, the bid by such Equity Shareholder shall be 
deemed to have been accepted

11.15 Procedure to be followed by the shareholders holding Physical Shares
(a) In accordance to SEBI Circular SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 

2020. Shareholders holding securities in physical form are allowed to tender Equity 
Shares in the Buyback through tender offer route. However, such tendering shall be as 
per the provisions of the Buyback Regulations.

(b) Eligible Shareholders who are holding physical Equity Shares and intend to participate 
in the Buyback will be required to approach their respective Shareholder Broker along 
with the complete set of documents for verification procedures to be carried out before 
placement of the bid. Such documents will include the (i) the Tender Form duly signed 
by all Eligible Shareholders (in case shares are in joint names, in the same order in 
which they hold the shares), (ii) original share certificate(s), (iii) valid share transfer 
form(s)/Form SH-4 duly filled and signed by the transferors (i.e. by all registered 
Shareholders in same order and as per the specimen signatures registered with the 
Company) and duly witnessed at the appropriate place authorizing the transfer in 
favour of the Company, (iv) self-attested copy of PAN Card(s) of all Eligible 
Shareholders, (v) any other relevant documents such as power of attorney, corporate 
authorization (including board resolution/specimen signature), notarized copy of death 
certificate and succession certificate or probated will, if the original shareholder is 
deceased, etc., as applicable. In addition, if the address of the Eligible Shareholder has 
undergone a change from the address registered in the register of members of the 
Company, the Eligible Shareholder would be required to submit a self-attested copy of 
address proof consisting of any one of the following documents: valid Aadhar card, 
voter identity card or passport. 

(c) Based on these documents, the concerned Shareholder Broker shall place an order/ 
bid on behalf of the Eligible Shareholders holding Equity Shares in physical form who 
wish to tender Equity Shares in the Buyback, using the acquisition window of BSE. 
Upon placing the bid, the Shareholder Broker shall provide a TRS generated by the 
exchange bidding system to the Eligible Shareholder. TRS will contain the details of 
order submitted like folio no., certificate no., distinctive no., no. of equity shares 
tendered etc. 

(d) Any Shareholder Broker/Eligible Shareholder who places a bid for physical Equity 
Shares, is required to deliver the original share certificate(s) & documents (as 
mentioned above) along with TRS generated by exchange bidding system upon 
placing of bid, either by registered post, speed post or courier or hand delivery to the 
Registrar to the Buyback i.e. Niche Technologies Private Limited (at the address 
mentioned at paragraph 14 below) not later than 2 (two) days from the offer closing 
date. The envelope should be super scribed as “Arnold Holdings Limited Buyback 
2024”. One copy of the TRS will be retained by Registrar to the Buyback and it will 
provide acknowledgement of the same to the Shareholder Broker. 

(e) The Eligible Shareholders holding physical Equity Shares should note that physical 
Equity Shares will not be accepted unless the complete set of documents are 
submitted. Acceptance of the physical Equity Shares for Buyback by the Company 
shall be subject to verification as per the SEBI Buyback Regulations and any further 
directions issued in this regard. The Registrar to the Buyback will verify such bids based 
on the documents submitted on a daily basis and till such verification, BSE shall display 
such bids as 'unconfirmed physical bids'. Once Registrar to the Buyback confirms the 
bids, they will be treated as 'confirmed bids'

(f) In case any Eligible Shareholder has submitted Equity Shares in physical form for 
Dematerialisation, such Eligible Shareholders should ensure that the process of 
getting the Equity Shares dematerialized is completed well in time so that they can 
participate in the Buyback before the closure of the tendering period of the Buyback.

(g) An unregistered shareholder holding physical shares may also tender Equity Shares 
for Buyback by submitting the duly executed transfer deed for transfer of shares, 
purchased prior to Record Date, in his name, along with the offer form, copy of his PAN 
card and of the person from whom he has purchased shares and other relevant 
documents as required for transfer, if any. 

11.16 Method of Settlement 
Upon finalization of the basis of acceptance as per SEBI Buyback Regulations: 

(a) The settlement of trades shall be carried out in the manner similar to settlement of 
trades in the secondary market.

(b) The Company will pay the consideration to the Company's Broker who will transfer the 
funds pertaining to the Buyback to the Clearing Corporation's bank account as per the 
prescribed schedule. 

(c) The Demat Shares bought back would be transferred directly to the demat account of 
the Company opened for the Buyback (the “Company Demat Account”) provided it is 
indicated by the Company's Broker or it will be transferred by the Company's Broker to 
the Company Demat Account on receipt of the Equity Shares from the clearing and 
settlement mechanism of BSE. 

(d) The Eligible Shareholders of the Demat Shares will have to ensure that they keep the 
depository participant (“DP”) account active and unblocked to receive credit in case of 
return of Demat Shares, due to rejection or due to non-acceptance in the Buyback. 

(e) Excess Demat Shares or unaccepted Demat Shares, if any, tendered by the Eligible 
Shareholder would be returned to them by the Clearing Corporation. Any excess 
Physical Shares pursuant to proportionate acceptance/rejection will be returned back 
to the concerned Eligible Shareholders directly by the Registrar to the Buyback. The 
Company is authorized to split the share certificate and issue new consolidated share 
certificate for the unaccepted Physical Shares, in case the Physical Shares accepted 
by the Company are less than the Physical Shares tendered in the Buyback. 

(f) In the case of inter-depository, BSE Clearing will cancel the excess or unaccepted 
shares in target depository. The source depository will not be able to release the lien 
without a release of IDT message from target depository. Further, release of IDT
message shall be sent by target depository either based on cancellation request 
received from BSE Clearing or automatically generated after matching with bid 
accepted detail as received from the Company or the Registrar to the Buyback. Post 
receiving the IDT message from target depository, source depository will cancel/ 
release excess or unaccepted block shares in the demat account of the Eligible 
Shareholder. Post completion of tendering period and receiving the requisite details 
viz., demat account details and accepted bid quantity, source depository shall debit the  
securities as per the communication/ message received from target depository to the 
extent of accepted bid shares from Eligible Shareholder's demat account and credit it to 
NSE Clearing settlement account in target depository on settlement date.

(g) The settlements of fund obligation for Demat and Physical Shares shall be affected as 
per the SEBI circulars and as prescribed by BSE and Clearing Corporation from time to 
time. For Demat Shares accepted under the Buyback, such beneficial owners will 
receive funds payout in their bank account as provided by the depository system 
directly to the Clearing Corporation and in case of Physical Shares, the Clearing 
Corporation will release the funds to the Shareholder Broker(s) as per secondary 
market payout mechanism. If such shareholder's bank account details are not available 
or if the funds transfer instruction is rejected by the Reserve Bank of India (“RBI”)/ 
bank(s), due to any reasons, then the amount payable to the concerned shareholders 
will be transferred to the Shareholder Broker for onward transfer to such shareholders. 

(h) In case of certain shareholders viz., NRIs, non-residents etc. (where there are specific 
regulatory requirements pertaining to funds payout including those prescribed by the 
RBI) who do not opt to settle through custodians, the funds payout would be given to 
their respective Shareholder Broker's settlement accounts for releasing the same to 
such shareholder's account. For this purpose, the client type details would be collected 
from the Registrar to the Buyback. 

(i) The Shareholder Broker would issue contract note to the Eligible Shareholders 
tendering Equity Shares in the Buyback and pay the consideration for the Equity 
Shares accepted under the Buyback and will unblock the excess unaccepted Equity 
Shares. The Company's Broker would also issue a contract note to the Company for the 
Equity Shares accepted under the Buyback. 

(j) Eligible Shareholders who intend to participate in the Buyback should consult their 
respective Shareholder Broker for payment to them of any cost, charges and expenses 
(including brokerage) that may be levied by the Shareholder Broker upon the selling 
shareholders for tendering Equity Shares in the Buyback (secondary market 
transaction). The Buyback consideration received by the Eligible Shareholders in 
respect of accepted Equity Shares could be net of such costs, applicable taxes, 
charges and expenses (including brokerage) etc., and the Manager to the Buyback and 
the Company accepts no responsibility to bear or pay such additional cost, charges and 
expenses (including brokerage) incurred solely by the selling shareholders.

(k) The Equity Shares bought will be extinguished in the manner and following the 
procedure prescribed in the SEBI Buyback Regulations. 

12. RECORD DATE AND SHAREHOLDER ENTITLEMENT 
12.1 As required under the SEBI Buyback Regulations, the Company has fixed 25th Day of 

January, 2024 as the Record Date for the purpose of determining the entitlement and 
the names of the Eligible Shareholders. 

12.2 The Equity Shares to be bought back, as part of the Buyback is divided in to two 
categories: 

(a) reserved category for Small Shareholders (defined under Regulation 2(i)(n) of the SEBI 
Buyback Regulations as a shareholder, who holds shares or other specified securities 
whose market value, on the basis of closing price on the recognized stock exchange in 
which the highest trading volume, as on record date, is not more than Rs. 2,00,000 
(Rupees Two Lakhs only); and 

(b) the general category for all other shareholders. 
12.3 In accordance with Regulation 6 of the Buyback Regulations, the reserved category for 

Small Shareholders shall be 15% of the number of Equity Shares which the Company 
proposes to Buyback, or number of Equity Shares entitled as per shareholding of Small 
Shareholders, as on record date, whichever is higher. 

12.4 Based on the shareholding as on the Record Date, the Company will determine the 
entitlement of each shareholder to tender their Equity Shares in the Buyback. This 
entitlement for each shareholder will be calculated based on the number of Equity 
Shares held by the respective shareholder as on the Record Date and the ratio of 
Buyback applicable in the category to which such shareholder belongs.

12.5 In order to ensure that the same Eligible Shareholder with multiple demat 
accounts/folios do not receive a higher entitlement under the Small Shareholder 
category, the Equity Shares held by such Eligible Shareholder with a common PAN 
shall be clubbed together for determining the category (Small Shareholder or General 
Category) and the Buyback Entitlement. In case of joint shareholding, the Equity 
Shares held in cases where the sequence of the PANs of the joint shareholders is 
identical shall be clubbed together. In case of Eligible Shareholders holding physical 
shares, where the sequence of PANs is identical and where the PANs of all joint 
shareholders are not available, the Registrar to the Buyback will check the sequence of 

the names of the joint holders and club together the Equity Shares held in such cases 
where the sequence of the PANs and name of joint shareholders are identical. The 
shareholding of institutional investors like mutual funds, insurance companies, foreign 
institutional investors/foreign portfolio investors etc. with common PAN are not 
proposed to be clubbed together for determining their entitlement and will be 
considered separately, where these equity shares are held for different schemes/sub-
accounts and have a different demat account nomenclature based on information 
prepared by the Registrar to the Buyback as per the shareholder records received from 
the Depositories. Further, the Equity Shares held under the category of “clearing 
members” or “corporate body margin account” or “corporate body - broker” as 
per the beneficial position data as on Record Date with common PAN are not proposed 
to be clubbed together for determining their entitlement and will be considered 
separately, where these Equity Shares are assumed to be held on behalf of clients. 

12.6 The Eligible Shareholders participation in the Buyback will be voluntary. The Eligible 
Shareholders can choose to participate, in full or in part, and get cash in lieu of equity 
shares to be accepted under the Buyback or they may choose not to participate and 
enjoy a resultant increase in their percentage shareholding, post Buyback, without 
additional investment. The Eligible Shareholders also have the option of tendering 
additional Equity Shares (over and above their entitlement) and participate in the 
shortfall created due to non-participation of some other shareholders, if any. 

12.7 The maximum tender under the Buyback by any shareholder cannot exceed the 
number of equity shares held by the shareholders as on the Record Date. In case, the 
eligible shareholders holds equity shares through multiple demat accounts, the tender 
through a demat account cannot exceed the number of equity shares held in that demat 
account.

12.8 The Equity Shares tendered as per the entitlement by Eligible Shareholders as well as 
additional Equity Shares tendered, if any, will be accepted as per the procedure laid 
down in SEBI Buyback Regulations. 

12.9 Participation in the Buyback by the shareholders may trigger capital gains taxation in 
India and their country of residence. The Buyback transaction would also be subject to 
securities transaction tax in India. The shareholders are advised to consult their own 
legal, financial and tax advisors prior to participating in the Buyback.

12.10 Detailed instructions for participation in the Buyback (tendering of Equity Shares in the 
Buyback) as well as the relevant time table will be included in the Letter of Offer which 
will be sent in due course to the Eligible shareholders as on the Record Date. The 
dispatch of the letter of offer shall be through electronic mode in accordance with the 
provisions of the Companies Act within two (2) working days from the Record date. If 
the Company receives a request from any Eligible Shareholder to receive a copy of the 
letter of offer in physical form, the same shall be provided.

13. COMPANY SECRETARY & COMPLIANCE OFFICER 
Raji Jaikumar Panicker
Company Secretary & Compliance Officer 
C/o.Arnold Holdings Limited, B 208, Ramji House, 30 Jambulwadi, JSS Road, Mumbai 
- 400 002 
Tel: +022-22016640 
Email: arnoldholding9@gmail.com, Website: www.arnoldholdings.in
Investors may contact the Company Secretary for any clarification or to address their 
grievances, if any, during office hours i.e. 10:30 a.m. to 5:00 p.m. on any day, except 
Sunday and public holidays. 

14. INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK 
In case of any query, the shareholders may contact the Registrar to the Buyback on any 
day, except Saturday, Sunday and public holidays between 10:30 a.m. and 5:00 p.m. at 
the following address:

Sd/-
Murari Mallawat

(Whole Time Director)
DIN: 08809840

Niche Technologies Private Limited
CIN: U74140WB1994PTC062636
SEBI REG. No.: INR000003290 
Address: 3A Auckland Place, 7th Floor, Room No. 7A & 7B, Kolkata- 
700017
Tel. No.: 033-22806616; Fax: 033-22806619
Email: nichetechpl@nichetechpl.com, Website: www.nichetechpl.com
Contact Person: Mr. Ashok Sen

15. MANAGER TO THE BUYBACK
INTERACTIVE FINANCIAL SERVICES LIMITED
CIN: L65910GJ1994PLC023393
SEBI Registration No. INM000012856
Address: 612, 6th Floor, Shree Balaji Heights, Kokilaben Vyas Marg, 
Ellisbridge, Ahmedabad - 380 009, Gujarat, India
Tel. No.: 91 079 4601 9796
E-mail: mbd@ifinservices.in; 
Website: www.ifinservices.in
Contact Person: Mr. Pradip Sandhir

DIRECTORS RESPONSIBILITY
As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board of Directors accepts 
responsibility for the information contained in this Public Announcement and for the 
information contained in all other advertisements, circulars, brochures, publicity materials 
etc. which may be issued in relation to the Buyback and confirms that the information in such 
documents contain and will contain true, factual and material information and does not and 
will not contain any misleading information. 
This Public Announcement is issued under the authority of the Board in terms of Resolution 
passed by the Board on December 21, 2023.

For and on behalf of the Board of Directors of Arnold Holdings Limited 
Sd/-

Santkumar Goyal
(Whole Time Director)

DIN: 02052831

Sd/-
Mrs. Raji Jaikumar Panicker

(Company Secretary & 
Compliance Officer)

Date: 16/01/2024
Place: Mumbai

Aditya Birla Sun Life AMC Limited(Investment Manager for Aditya Birla Sun Life Mutual Fund) Registered Office: One World Center, Tower 1, 17th Floor, Jupiter Mills, Senapati Bapat

Marg, Elphinstone Road, Mumbai - 400 013. Tel.: 4356 8000. Fax: 4356 8110/8111. CIN: L65991MH1994PLC080811

The NAV of the schemes, pursuant to pay out of distribution would fall to the extent of 

payout and statutory levy (if applicable).

#As reduced by the amount of applicable statutory levy. *or the immediately following Business Day 
if that day is a non-business day. 

All unitholders whose names appear in the Register of Unitholders / Beneficial owners under the 
IDCW option of the said schemes as at the close of business hours on the Record Date shall be 
eligible to receive the distribution so declared.

Record Date for Distribution

NOTICE IS HEREBY GIVEN THAT the Trustees of Aditya Birla Sun Life Mutual Fund have 
approved Friday, January 19, 2024*, as the Record Date for declaration of distribution under the 
Income Distribution cum Capital Withdrawal (IDCW) option in the following schemes, subject to 
availability of distributable surplus on the Record Date:

Mutual Fund investments are subject to market risks, read all scheme 

related documents carefully.

For Aditya Birla Sun Life

(Investment Manager for Aditya Birla Sun Life Mutual Fund) 

AMC Limited

Sd/-

Authorised Signatory

Date : January 16, 2024
Place : Mumbai

Name of the Scheme Plans/Option

Quantum of Distribution 

per unit# on face value 

of Rs. 10/- per unit

NAV as on

January 15,

2024 (Rs.)

Aditya Birla Sun Life Arbitrage Fund 

(An open ended scheme investing in 
arbitrage opportunities)

Regular Plan 
– IDCW

Direct Plan 
– IDCW

Aditya Birla Sun Life Medium Term 
Plan

(An open ended medium-term debt 
scheme investing in instruments such 
that the Macaulay duration of the 
portfolio is between 3-4 years. A 
relatively high interest rate risk and 

relatively high credit risk)

Regular Plan 
– IDCW

Direct Plan 
– IDCW

0.0702

0.0717

1.098

1.186

11.2399

11.4778

15.6837

16.9395

                                               9 
. <

MUMBAI   |   WEDNESDAY, 17 JANUARY 2024



8 नई दिल्ी |  बुधवार, 17 जनवरी 2024

The Promoter and Promoters group shall have same meaning as defined in the Securities and Exchange Board of India 
(Substantial Acquisition of Shares and Takeover) Regulations, 2011.
7.1.1 The Directors of the Promoter entities do not hold any shares in the Company.
7.1.2 Shareholding of Directors and Key Managerial Personnel of the Company as on the date of the notice of the EGM 

i.e., December 21, 2023is as follows:

7.1.3 Except as mentioned herein below, no Equity Shares or other specified securities in the Company were either 
purchased or sold (either through the stock exchanges or off market transactions) by any of the (i) promoters; (ii) 
members of the promoter group (iii) directors of the promoter and promoter group, where such promoter or 
promoter group entity is a Company and of persons who are in control of the Company during a period of six 
months preceding the date of the board meeting till the date of this Notice for Buyback:

7.2 Intention of the Promoters and Persons in Control of the Company to tender equity shares in the Buyback:
Members of the promoter and promoter group of the Company do not intend to participate in the proposed Buyback.

8. CONFIRMATION BY THE BOARD OF DIRECTORS
The Board of Directors of the Company has made a full enquiry into the affairs and prospects of the Company and has 

formed the opinion:
i) That immediately following the date of the Board Meeting held on December 21, 2023 and the day on which the 

results of EGM has been declared on i.e January 15, 2024 there are no grounds on which the Company can be 
found unable to pay its debts;

ii) That as regards the Company's prospects for the year immediately following the date of the Board Meeting as 
well as the year immediately following the date on which the results of EGM has been declared, approving the 
Buyback and having regards to the Board's intentions with respect to the management of the Company's 
business during that year and to the amount and character of the financial resources, which will, in the Board's 
view, be available to the Company during that year, the Company will be able to meet its liabilities as and when 
they fall due and will not be rendered insolvent within a period of one year from the date of the Board Meeting 
approving the Buyback as well as the year within a period of one year from the date on which the results of the 
EGM will be declared. 

iii) In forming the opinion aforesaid, the Board has taken into account the liabilities as if the Company were being 
wound up under the provisions of the Companies Act (including prospective and contingent liabilities) and the 
Insolvency and Bankruptcy Code, 2016, as amended.

9. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE SEBI BUYBACK REGULATIONS 
AND THE COMPANIES ACT, 2013
i) All the Equity Shares which are proposed to be bought back by the Company are fully paid-up;
ii) The Company will not Buyback its Equity Shares so as to delist its shares from the Stock Exchange;
iii) The Company shall not undertake a buyback of any of its securities within a period of one year reckoned from the 

date of the expiry of the buy-back period of the preceding buyback;
iv) The Company shall not use borrowed funds, directly or indirectly, whether secured or unsecured, of any form and 

nature, from Banks and/ or Financial Institutions for paying the consideration to the equity shareholders who have 
tendered their equity shares in the Buyback;

v) The ratio of the aggregate of secured and unsecured debts owed by the Company to the paid-up capital and free 
reserves after buyback shall be less than or equal to 2:1, based on financial statements of the Company;

vi) The Company shall not issue any equity shares or other securities (including by way of bonus) from the date of 
resolution passed by the shareholders approving the proposed Buyback till the date of expiry of the Buyback 
period;

vii) The Company shall not raise further capital for a period of one year from the closure of Buyback offer except in 
discharge of its subsisting obligations. In terms of the Act, if the Company completes the Buyback of its Equity 
Shares, it shall not make a further issue of the same kind of Equity Shares including allotment of new shares in 
accordance with the Act within a period of six months except by way of a bonus issue or in the discharge of 
subsisting obligations;

viii) The special resolution approving the Buyback will be valid for a maximum period of one year from the date of 
passing the said special resolution (or such extended period as may be permitted under the Companies Act or the 
SEBI Buyback Regulations or by the appropriate authorities). The exact time table for the Buyback shall be 
decided by the Board (or its duly constituted Committee) within the above time limits;

ix) The equity shares bought back by the Company will be compulsorily cancelled and will not be held for re-
issuance;

x) The Company shall not withdraw the Buyback after the draft letter of offer is filed with SEBI or the public 
announcement of the offer to buyback is made;

xi) The Company shall transfer from its free reserves a sum equal to the nominal value of the equity shares 
purchased through the Buyback to the Capital Redemption Reserve account and the details of such transfer shall 
be disclosed in its subsequent balance sheet;

xii) There is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the provisions 
of the Companies Act, 2013, as on date;

xiii) The Company shall not buyback locked-in equity shares and non-transferable equity shares till the pendency of 
the lock-in or till the equity shares become transferable; 

xiv) The Company shall not buyback its Equity Shares from any person through negotiated deal whether on or off the 
Stock Exchanges or through spot transactions or through any private arrangement in the implementation of the 
Buyback;

xv) The Company shall not directly or indirectly purchase its Equity Shares:
a) through any subsidiary company including its own subsidiary companies, if any or
b) through any investment company or group of investment companies and;
c) confirms that the Company is in compliance with the provisions of Sections 92, 123, 127 and 129 of the 

Companies Act;
d) the Company shall not make any offer of Buyback within a period of one year reckoned from the date of 

expiry of Buyback period i.e., the date on which the payment of consideration is made to the 
shareholders who have accepted the Buyback, or such other period as may be specified under the 
Buyback Regulations;

xvi) The maximum number of Equity Shares proposed to be purchased under the Buyback does not exceed 25% of 
the total number of Equity Shares of the paid-up equity share capital of the Company;

xvii) The Company shall not allow Buyback of its Equity Shares unless the consequent reduction of its share capital is 
affected;

xviii)The consideration for the Buyback shall be paid only in cash;
xix) There are no defaults subsisting in the repayment of deposits, interest payment thereon, redemption of 

debentures or payment of interest thereon or redemption of preference shares or payment of dividend due to any 
shareholder, or repayment of any term loans or interest payable thereon to any financial institution or banking 
company; 

xx) The statements contained in all the relevant documents in relation to the Buyback shall be true, material and 
factual and shall not contain any mis-statements or misleading information; and

xxi) The directors, managers, key managerial personnel of the Company and their respective relatives do not have 
any interest, financial or otherwise, in the proposed resolution for Buyback of equity shares, except to the extent 
of their shareholding.

10. REPORT BY THE COMPANY'S STATUTORYAUDITOR
The text of the Report dated 21.12.2023 received from M/s. Amit Ray & Co.., Chartered Accountants, (FRN: 000483C)
the Statutory Auditors of the Company, addressed to the Board of Directors of the Company is reproduced below:

QUOTE
To, 
The Board of Directors 
Arnold Holdings Limited 
B 208, Ramji House 30, Jambulwadi, JSS Road, Mumbai-400002

Re: StatutoryAuditor's Report in respect of proposed buyback of equity shares by Arnold Holdings Limited (“the Company")
in terms of Clause (xi) of Schedule I of the Securities and Exchange Board of India (Buy-Back of Securities) 
Regulations, 2018, as amended (“the Buyback Regulations”)

1. The Board of Directors of the Company have approved a proposal for buyback of 63, 00,000 equity shares of Rs. 10 at 
a price of Rs. 21 per equity share of the Company at its Meeting held on 21 December 2023, in pursuance of the 
provisions of Sections 68, 69 and 70 of the Companies Act, 2013, as amended (the “Act”) and the Buyback 
Regulations. We have been requested by the Management of the Company to provide a report on the accompanying 
“Statement of Permissible Capital Payment (including premium) as at March 31, 2023 ('Annexure A') (hereinafter 
referred to as the “Statement”). This Statement has been prepared by the Management, which we have initialed for 
the purposes of identification only.
Management's responsibility

2. The preparation of the Statement in compliance with Section 68(2) (c) of the Act, Regulation 4(i) of the Buyback 
Regulations and the proviso to Regulation 5(i) (b) of the Buyback Regulations and in compliance with the Buyback 
Regulations, is the responsibility of the Management of the Company, including the computation of the amount of the 
permissible capital payment (including premium), the preparation and maintenance of all accounting and other 
relevant supporting records and documents. This responsibility includes the design, implementation and 
maintenance of internal controls relevant to the preparation and presentation of the Statement and applying an 
appropriate basis of preparation; and making estimates that are reasonable in the circumstances.
Auditor's Responsibility:

3. Pursuant to the requirements of the Buyback Regulations, it is our responsibility to provide a reasonable assurance 
that:
l We have inquired into the state of affairs of the Company in relation to the annual audited financial statements as 

at 31 March 2023 which was adopted by the Members of the Company at the last Annual General Meeting of the 
Company;

l The amount of permissible capital payment as stated in Annexure A, has been determined considering the annual 
audited financial statements as at 31 March 2023 in accordance with Section 68(2)(c) of the Act, Regulation 4(i) of 
the Buyback Regulations and the proviso to Regulation5(i)(b) of the Buyback Regulations; and

l The Board of Directors of the Company, in their Meeting held on 21 December 2023 has formed the opinion as 
specified in Clause (x) of Schedule I to the Buyback Regulations, on reasonable grounds that the Company will 
not, having regard to its state of affairs, be rendered insolvent within a period of one year from the aforesaid date 
with regard to the proposed buyback are declared.

4. The annual financial statements have been audited by us, on which we have issued an unmodified audit opinion in our 
reports dated 30th May, 2023. We conducted our audit of the annual financial statements in accordance with the 
Standards on Auditing specified under Section 143(10) of the Act and other applicable authoritative pronouncements 
issued by the Institute of Chartered Accountants of India. Those Standards require that we plan and perform the audit 
to obtain reasonable assurance about whether the financial statements are free of material misstatement. Our audit 
was not planned and performed in connection with any transactions to identify matters that may be of potential interest 
to third parties.

5. We conducted our examination of the Statement in accordance with the Guidance Note on Audit Reports and 
Certificates for Special Purposes, issued by the Institute of Chartered Accountants of India (the “Guidance Note”) 
and Standards on Auditing specified under Section 143(10) of the Act, in so far as applicable for the purpose of this 
certificate. The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by 

1. DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE 
1.1 The Board of Directors of Arnold Holdings Limited (the "Company") (the "Board" or the "Board of Directors") at 

their meeting held on December 21, 2023 ("Board Meeting"), wherein the Board has, subject to the approval of 
the members of the Company by way of Special Resolution through EGM, and pursuant to the provisions of 
Articles of Association of the Company and Section 68, 69, 70, 110 and all other applicable provisions, if any, of the
Companies Act, 2013, the Companies (Share Capital and Debenture) Rules, 2014 to the extent applicable, (the 
"Share Capital Rules"), the Companies (Management andAdministration) Rules, 2014 (the "Management Rules") 
and in compliance with the Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018 
("SEBI Buyback Regulations"), including any statutory modifications or re-enactments thereof and and subject 
to approval of SEBI, the BSE Limited ("BSE") where the equity shares of the Company are listed and such other 
approvals of statutory, regulatory or governmental authorities as may be required under applicable laws, passed 
a resolution and has approved the buyback of fully paid-up Equity Shares up to 63,00,000 (Sixty Three Lakhs) 
Equity Shares from the equity shareholders/beneficial owners of Equity Shares as on record date i.e. 25th 
January, 2023 (the "Record Date") (for further details in relation to the Record Date, refer to Paragraph 12 of this 
Public Announcement), on a proportionate basis, through the "Tender Offer" process by using Stock Exchange 
Mechanism, at a price of Rs. 21/- (Rupees Twenty One Only) ("Buyback Offer Price"), payable in cash, for an 
aggregate amount not exceeding Rs. 13,23,00,000/- (Rupees Thirteen Crores Twenty Three Lakhs only) (the 
"Buyback Offer Size") (the process being referred hereinafter as the "Buyback") which is 20.95% of the of the 
total no. of shares in the paid-up equity share capital of the Company. The Buyback Offer Size and the Buyback 
Offer Price do not include taxes payable under Income-tax Act, 1961 and any expenses incurred or to be incurred 
for the Buyback viz., brokerage, costs, fees, turnover charges, taxes such as securities transaction tax and 
goods and services tax (if any), stamp duty, advisors fees, printing and dispatch expenses and other incidental 
and related expenses and charges ("Transaction Costs"). The Buyback shall be within 25% of the aggregate of 
paid-up capital and free reserves of the Company as per the audited financial statements of the Company for the 
financial year ending March 31, 2023 The Buyback Offer Size constitutes 23.99% of the aggregate of the 
Company's paid-up capital and free reserves as per the audited financial statement of the Company for the 
financial year ending March 31, 2023 which is within the prescribed limit of 25%. 

1.2 Since the buyback is more than 10% of the total paid-up equity share capital and free reserves of the Company, in 
terms of Section 68(2) (b) of the Act, the Board sought approval of the shareholders of the Company, by way of a 
special resolution, pursuant to the EGM dated December 21, 2023 (the "EGM Notice"), the results of which were 
announced on 15th day of January, 2024.

1.3 The Buyback shall be undertaken on a proportionate basis from the equity shareholders of the Company as on 
the Record Date ("Eligible Shareholders") through the tender offer process prescribed under Regulation 4(iv) 
(a) of the SEBI Buyback Regulations. Additionally, the Buyback shall be, subject to applicable laws, implemented 
by tendering of Equity Shares by Eligible Shareholders and settlement of the same through the stock exchange 
mechanism as specified in the circular no. CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015, circular no. 
CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and SEBI Circular CFD/DCR-III/CIR/P/2021/615 dated 
August 13, 2021 and other applicable circular issued by the Securities and Exchange Board of India ("SEBI") In 
this regard, the Company will request BSE to provide the acquisition window to facilitate tendering of Equity 
Shares under the Buyback. Accordingly, Equity shares may be tendered through BSE. For the purpose of 
buyback, BSE Limited would be Designated Stock Exchange.

1.4 Participation in the Buyback by Eligible Shareholders may trigger tax on distributed income to such shareholders 
(BuybackTax) in Indiaandsuch tax is tobedischargedby theCompanyasper theprocedure laiddown in theapplicable
provisions of the Income-taxAct, 1961 read with any applicable rules framed thereunder. Consequently, any income 
received by Eligible Shareholders pursuant to the Buyback of shares is exempt and hence not includable in the 
total taxable income of such shareholders. The transaction of Buyback would also be chargeable to securities 
transaction tax in India. Participation in the Buyback by non-resident Eligible Shareholders may trigger capital gains
tax in the hands of such shareholders in their country of residence. In due course, the Eligible Shareholders will 
receive a letter of offer, which will contain a more detailed note on taxation. However, in view of the particularized 
nature of tax consequences, the Eligible Shareholders are advised to consult their own legal, financial and tax 
advisors prior to participating in the Buyback.

1.5 Pursuant to the completion of the Buyback, the public shareholding of the Company shall not fall below the 
minimum level required as per Regulation 38 of the SEBI Listing Regulations. Any change in voting rights of the 
promoter and promoter group of the Company pursuant to completion of Buyback will not result in any change in 
control over the Company.

1.6 The Buyback Offer Price has been arrived at after considering various factors including, but not limited accumulated 
free reserves as well as the cash liquidity reflected in audited financial statements of the Company for the 
financial year March 31, 2023, the subsequent business developments, the prevailing market price of the equity 
shares of the Company before the announcement of Board Meeting for consideration of Buyback, the net worth 
of the Company and the impact of the Buyback on the key financial ratios of the Company. However, the Board 
and / or Buyback Committee is authorised to determine the specific price, the number of Equity Shares and other 
related particulars at which the Buyback will be made at the as per the Record Date to the eligible Members. The 
Buyback Offer Price represents a premium of 5.57% over the weighted Average price of the 90 days of the Equity 
Shares on the BSE Limited ("BSE") from 3rd August, 2023 to December 13, 2023, preceeding the date on which 
the Company intimated the Stock Exchanges of the date of the meeting of the Board wherein proposal of the 
Buyback was considered. 

1.7 A copy of this Public Announcement is available on the Company's website i.e., https://www.arnoldholdings.in , 
and is expected to be made available on the website of SEBI i.e., www.sebi.gov.in and on the websites of Stock 
Exchanges, i.e., www.bseindia.com during the period of the Buyback. 

2. NECESSITY FOR BUYBACK 
2.1 Share buyback is the acquisition by a company of its own shares. The Board is of the view that the proposed 

Buyback will help the Company achieve the following objectives (a) Optimize returns to shareholders; (b) 
Enhance overall shareholders value and (c) Optimizes the capital structure and enhance investors confidence. 
The above objectives will be achieved by returning part of surplus cash back to shareholders through the Buyback
process. This may lead to reduction in outstanding Equity Shares, improvement in earnings per Equity Share and 
enhanced return on invested capital. The Buyback will not in any manner impair the ability of the Company to 
pursue growth opportunities or meet its cash requirements for business operations. The Board at its meeting held 
on December 21, 2023 considered the accumulated free reserves as well as the cash liquidity reflected in the last 
audited financial statements as on March 31, 2023and considering these, the Board decided to allocate a sum of 
Rs. 13, 23, 00,000/- (RupeesThirteen CroresTwentyThree Lakhs only) excluding theTransaction Costs for distributing
to the shareholders holding Equity Shares of the Company through the Buyback.

2.2 After considering several factors and benefits to the shareholders holding Equity Shares of the Company, the 
Board decided to recommend Buyback of at a price of Rs. 21/- (Rupees Twenty One Only) per Equity Share for 
an aggregate consideration of Rs. 13,23,00,000/- (Rupees Thirteen Crores Twenty Three Lakhs only). Buyback 
is being undertaken, inter-alia, for the following reasons:
(i) The Buyback will help the Company to return surplus cash to its shareholders holding Equity Shares broadly 
in proportion to their shareholding, thereby, enhancing the overall return to shareholders;
(ii) The Buyback, which is being implemented through the tender offer route as prescribed under the SEBI 
Buyback Regulations, would involve allocation of number of shares as per their entitlement or 15% of the number 
of shares to be bought back whichever is higher, reserved for the small shareholders. The Company believes that 
this reservation for small shareholders would benefit a large number of public shareholders, who would get 
classified as "Small Shareholder" as per Regulation 2(i)(n) of the SEBI Buyback Regulations;
(iii) The Buyback may help in improving return on equity, by reduction in the equity base, thereby leading to long 
term increase in shareholders' value;
(iv) The Buyback gives an option to the Shareholders holding Equity Shares of the Company, who can choose to 
participate and get cash in lieu of Equity Shares to be accepted under the Buyback offer or they may choose not 
to participate and enjoy a resultant increase in their percentage shareholding, post the Buyback offer, without 
additional investment.

3. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL PAID UP
CAPITALAND FREE RESERVES

3.1 The maximum amount required for Buyback will not exceed Rs. 13, 23, 00,000/- (Rupees Thirteen Crores Twenty 
Three Lakhs only) excluding Transaction Costs, being 23.99% of fully paid-up equity share capital and free 
reserves respectively, which is not exceeding 25% of the aggregate of the fully paid-up equity share capital and 
free reserves of the Company as per the last audited financial statements of the Company as on March 31, 2023.

3.2 The funds for the implementation of the proposed Buyback will be sourced out of the free reserves of the 
Company (including securities premium account) or such other source as may be permitted by the SEBI Buyback 
Regulations or the Companies Act. The funds used will not exceed 25% of the paid-up equity capital and free 
reserves of the Company as on March 31, 2023. The funds borrowed, if any, from Banks and Financial 
Institutions will not be used for the Buyback.

3.3 The Company shall transfer from its free reserves a sum equal to the nominal value of the Equity Shares so 
bought back through the Buyback to the Capital Redemption Reserve Account and details of such transfer shall 
be disclosed in its subsequent audited financial statement.

4. MAXIMUM PRICE AT WHICH THE EQUITY SHARES ARE PROPOSED TO BE BOUGHT BACK AND THE 
BASIS OF ARRIVING AT THE PRICE OF THE BUYBACK

4.1 The Equity Shares of the Company are proposed to be bought back at a price of Rs. 21/- (Rupees Twenty One 
Only) per Equity Share (“Buyback Offer Price”). The Buyback Offer Price has been arrived at after considering 
various factors including, but not limited to the trends in the volume weighted average prices of the Equity Shares 
on the BSE Limited (“BSE”) where the Equity Shares are traded, the net worth of the Company, price earnings 
ratio, impact on other financial parameters and the possible impact of Buyback on the earnings per Equity Share.

4.2 The Buyback Offer Price represents a premium of 5.57% over the weighted Average price of the 90 days of the 
Equity Shares on the BSE Limited (“BSE”) from 3rd August, 2023 to December 13, 2023, preceeding the date on 
which the Company intimated the Stock Exchanges of the date of the meeting of the Board wherein proposal of 
the Buyback was considered. The Company confirms that as required under Section 68(2)(d) of the Companies 
Act, the ratio of the aggregate of secured and unsecured debts owed by the Company will not be more than twice 
the paid-up Equity capital and free reserves after the Buyback.

5. MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUYBACK
The Company proposes to buyback up to 63,00,000 (Sixty Three Lakhs) fully paid-up Equity Shares of face value 
of Rs. 10/- (Rupees Ten only) each, representing 20.95% of the number of equity shares in the total paid-up 
equity capital of the Company. The Buy Back is proposed to be completed within 12 (twelve) months of the date of 
special resolution approving the proposed Buy Back.

6. METHOD TO BE ADOPTED FOR THE BUY BACK
The method to be adopted for the purpose of Buy Back shall be on proportionate basis, through “Tender Offer” 
route, as prescribed under the Buy Back Regulations, to the extent permissible, and the “Mechanism for 
acquisition of shares through Stock Exchanges” as prescribed under SEBI Circulars. The Buy Back will be 
implemented in accordance to the act read with the rules framed thereunder, the Buy Back Regulations and on 
such terms and conditions as may be deemed fit by the company.

7. DETAILS OF PROMOTERS SHAREHOLDING AND OTHER DETAILS 
7.1 The aggregate shareholding in our Company of the promoters; the directors of the promoter where promoter is a 

Company and directors and key managerial personnel and persons who are in control of the Company, as on the 
date of the notice of the EGM, December 21, 2023 is as follows: 

ARNOLD HOLDINGS LIMITED

the Institute of Chartered Accountants of India.
6. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality 

Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and 
Related Services Engagements. Further our examination did not extend to any other parts and aspects of a legal or 
proprietary nature in the aforesaid buyback.

Opinion
7. Based on inquiries conducted and our examination as above, we report that:

l We have inquired into the state of affairs of the Company in relation to its annual audited financial statements as 
at and for the year ended 31 March 2023, which have been approved by the Board of Directors at board meeting 
and Members of the Company at the Annual General Meeting held on 30th May, 2023 and on 28th September, 
2023 respectively. The amount of permissible capital payment (including premium) towards the proposed buy 
back of equity shares as computed in the Statement attached herewith, as Annexure A, in our view has been 
properly determined in accordance with Section 68(2) (c) of the Act, Regulation 4(i) of the Buyback Regulations 
and the proviso to Regulation 5(i)(b) of the Buyback Regulations.

l The Board of Directors of the Company, in their meeting held on 21 December 2023 has formed opinion as 
specified in clause (x) of Schedule I to the Buyback Regulations, on reasonable grounds that the Company 
having regard to its state of affairs, will not be rendered insolvent within a period of one year from the date of 
passing the Board Resolution dated 21 December 2023.

Restriction on use
l This Certificate is solely for the information of the Manger to the Buyback to assist them in conducting and 

documenting their investigation of the affairs of the Company in connection with the proposed buyback of equity 
shares of the Company. This Certificate is not intended for general circulation or publication and not to be 
reproduced or used for any other purpose without our prior written consent. We also provide our consent for the 
reference to this certificate in the due diligence certificate to be filed with Securities Exchange Board of India by 
the Manger to the Buyback in relation to the Buyback. We hereby give consent to the extract of this Certificate, in 
full or part, being used in the Draft Letter of Offer or Letter of Offer and any other offering materials, as required, in 
connection with buyback offer. Accordingly, we do not accept or assume any liability or any duty of care for any 
other purpose or to any other person to whom this certificate is shown or into whose hands it may come without 
our prior consent in writing. 

Thanking You,
Yours faithfully,
For Amit Ray & Co.
Chartered Accountants
FRN: 000483C

Sd/-
Nag Bhushan Rao
Partner
Membership Number: 073144
Mumbai, 21 December 2023
UDIN: 23073144BGVRGQ4713

Annexure A- Statement of Permissible Capital Payment (including premium) as at 31 March 2023
Computation of amount of permissible capital payment towards buyback of equity shares in compliance with Section 68(2) 
(c) of the Act and provisions under the Buyback Regulations, based on annual audited financial statements as at and for 
the year ended 31 March 2023

Note:
(i) The amounts of paid up equity capital and free reserves as at 31 March 2023 have been extracted from the 

annual audited financial statements of the Company as at and for the year ended 31 March 2023.

UNQUOTE

11. PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK 
PROCESS 
11.1 The Buyback is open to all eligible shareholders, i.e., the shareholders who on the Record Date are holding Equity 

Shares either in physical form ("Physical Shares") and the beneficial owners who on the Record Date are holding 
Equity Shares in the dematerialized form ("Demat Shares") (such shareholders are referred as the "Eligible 
Shareholders"). 

11.2 The Buyback will be implemented using the "Mechanism for acquisition of shares through Stock Exchange" issued by 
SEBI vide circular no. CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and circular no.
CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, and SEBI Circular CFD/DCR-III/CIR/P/2021/615 dated 
August 13, 2021, and in accordance with the procedure prescribed in the Companies Act and the SEBI Buyback 
Regulations, and as may be determined by the Board of Directors, or the Executive Committee (a committee 
authorised by the Board to exercise its powers in relation to the Buyback, the "Buyback Committee"), on such terms 
and conditions as may be permitted by law from time to time. 

11.3 For implementation of the Buyback, the Company has appointed Allwin Securities Limited as the registered broker to 
the Company (the "Company's Broker") through whom the purchases and settlements on account of the Buyback 
would be made by the Company. The contact details of the Company's Broker are as follows:

Allwin Securities Limited
SEBI Registration No.: IN-DP-25-2015
CIN: U67120MH1995PLC085277
Address: B-205,206, Ramji House, Jambulwadi, Kalbadevi Road, Mumbai- 400002
Tel. No.: 022-43446411, Email: allwinsec@gmail.com
Contact Person: Mr. Kailashchand Nathmal Mallawat
11.4 The Company shall request BSE to provide a separate window (the "Acquisition Window") to facilitate placing of 

sell orders by the Eligible Shareholders who wish to tender their Equity Shares in the Buyback. For the purpose of 
this Buyback, BSE would be the Designated Stock Exchange ("Designated Stock Exchange"). The details of the 
Acquisition Window will be as specified by BSE from time to time. In the event Stock Broker(s) of Eligible 
Shareholder is not registered with BSE, then the Eligible Shareholders can approach any BSE registered stock 
broker and can register themselves by using quick unique client code ("UCC") facility through the BSE registered 
stock broker (after submitting all details as may be required by such BSE registered stock broker in compliance with 
applicable law). In case the Eligible Shareholders are unable to register using UCC facility through any other BSE 
registered broker, Eligible Shareholders may approach Company's Broker i.e., Allwin Securities Limited to place 
their bids. 

11.5 At the beginning of the tendering period, the order for buying Equity Shares will be placed by the Company through 
Company's Broker.

11.6 During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window by the 
Eligible Shareholders through their respective stock brokers ("Shareholder Broker") during normal trading hours 
of the secondary market. The Stock Broker can enter orders for Demat Shares as well as Physical Shares. In the 
tendering process, the Company's Broker may also process the orders received from the Eligible Shareholders. 

11.7 The reporting requirements for Non-Resident Shareholders under the Foreign Exchange Management Act, 1999, 
RBI and any other rules, regulations, guidelines, for remittance of funds, shall be made by the Eligible Shareholder 
and/or the Shareholder Broker through which the Eligible Shareholder places the bid. 

11.8 Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will be allowed during the 
tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling Equity Shares shall 
be clubbed and considered as "one bid" for the purposes of acceptance. 

11.9 The cumulative quantity tendered shall be made available on the website of BSE (www.bseindia.com) throughout 
the trading session and will be updated at specific intervals during the tendering period. 

11.10 The Company will not accept Equity Shares tendered for the Buyback which under restraint order of the court for 
transfer/ sale and/or title in respect of which is otherwise under dispute or where loss of share certificates has been 
notified to the Company and the duplicate share certificates have not been issued either due to such request being 
under process as per the provisions of law or otherwise

11.11 Any Equity Shares tendered after the Buyback Closing Date by an Eligible Shareholder shall not be accepted.
11.12 All documents sent by the Eligible Shareholders will be at their own risk. Eligible Shareholders are advised to 

safeguard adequately their interests in this regard.
11.13 In accordance with Regulation 24(v) of the BuyBack Regulations, the Company shall not buyback locked-in 

Equity Shares and non-transferable Equity Shares until the pendency of the lock-in or until such Equity Shares 
become transferable. The Company shall accept all the Equity Shares validly tendered in the Buyback by Eligible 
Shareholders, on the basis of their Buyback Entitlement as on the Record Date.

11.14 Procedure to be followed by Eligible Shareholders holding Demat Shares
(a) Eligible Shareholders holding Demat Shares who desire to tender their Demat Shares under the Buyback would 

have to do so through their respective Shareholder Broker by indicating to the concerned Shareholder Broker, the 
details of Equity Shares they intend to tender under the Buyback. 

(b) The Shareholder Broker would be required to place an order/bid on behalf of the Eligible Shareholder who wish to 
tender Demat Shares in the Buyback using the Acquisition Window of the BSE.

(c) The lien shall be marked by the Shareholder Broker in the demat account of the Eligible Shareholder for the 
Equity Shares tendered in the Buyback. Details of such Equity Shares marked as lien in the demat account of the 
Eligible Shareholder shall be provided by the depositories to Clearing Corporations.

(d) In case, the Eligible Shareholder's demat account is held with one depository and clearing member pool and 
Clearing Corporation Account is held with other depository, shares shall be blocked in the Eligible Shareholder's 
demat account at source depository during the tendering period. Inter-Depository Tender Offer ("IDT") 
instructions shall be initiated by the Eligible Shareholders at source depository to Clearing Corporation / Clearing 
Member account at target depository. The source depository shall block the Eligible Shareholder's Equity Shares 
(i.e. transfers from free balance to blocked balance) and will send IDT message to target depository for 
confirming creation of lien. Details of Equity Shares blocked in the Eligible Shareholders demat account shall be 
provided by the target depository to the Clearing Corporation.

Corporate Identification Number: L65993MH1981PLC282783
Registered Office: B 208, Ramji House, 30 Jambulwadi, JSS Road, Mumbai-400002 

Tel. No.: 022-22016640; E-mail: arnoldholding9@gmail.com; Website: www.arnoldholdings.in 
Company Secretary and Compliance Officer: Raji Jaikumar Panicker 

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF ARNOLD HOLDINGS LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH THE TENDER OFFER PROCESS IN ACCORDANCE WITH THE 
SECURITIES AND EXCHANGE BOARD OF INDIA(BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED AS ON THE RECORD DATE
This Public Announcement (“Public Announcement” or “PA”) is being made in relation to the Buyback of Equity Shares of Arnold Holdings Limited through the tender offer process, pursuant to Regulation 7(i) and other applicable provisions of the Securities and Exchange Board of India (Buy-Back of 
Securities) Regulations, 2018, for the time being in force including any statutory modifications and amendments from time to time (“SEBI Buyback Regulations”) and contains the disclosures as specified in Schedule II read with Schedule I of the SEBI Buyback Regulations. 
OFFER FOR BUYBACK OF UP TO 63, 00,000 (SIXTY THREE LAKHS) FULLY PAID UP EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH (RUPEES TEN ONLY) ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER PROCESS USING STOCK EXCHANGE MECHANISM AT A
PRICE OF RS. 21/- (RUPEES TWENTY ONE ONLY) PAYABLE IN CASH
Certain figures in this Public Announcement, including the financial information, have been subject to rounding off adjustments. All decimals have been rounded off to two decimals points. In certain instances, (i) the sum or percentage change of such numbers may not conform exactly to the total figure given; 
(ii) the sum of the numbers in a column or row in certain tables may not conform exactly to the total figure given for that column or row,

Name No. of Equity shares % of Shareholding
1. Kailashchand N Mallawat 6,000 0.020
2. Mahendra Prasad Nathmal Mallawat Huf 600 0.002
3. Mamta K Mallawat  30,000 0.100
4. Manju Mahendra Mallawat 37,800 0.126
5. Monica M Mallawat 1,46,460 0.487
6. Nirmalkumar Nathmalji Mallawat 600 0.002
7. Pawankumar Nathmal Mallawat 6,00,000 1.995
8. Sandeep M Mallawat 600 0.002
9. Sarita Mahendra Mallawat 6,000 0.020
10. Varsha Pawan Mallawat 6,00,000 1.995
11. Keemtee Financial Services Limited  33,92,926 11.282

Total 48,20,986 16.02%

Sl. No.

DIN/PAN Name No. of Equity Shares
08194500 Munni Devi Independent Director 600 Negligible

Total 600 Negligible

Designation % of Shareholding

Aggregate number
of shares

purchased/sold
Keemtee Financial  8,38,261 Rs.10 On Market 14714270.22 17.38 18.74 August 30,
Services Limited  Buy 2023 

Name of the
shareholder

Face
Value

Nature
of

Transaction

Cost
of

Acquisition

Minimum
Price

Maximum
Price

Date 
of

Acquisition

Particulars Amount (in lakhs)
Paid up equity share capital as at 31 March 2023 (A) 3007.500

Free Reserves as at 31 March 2023 : 
Retained Earnings 725.697
Securities Premium 0.000
General Reserve 1782.643
Total Free Reserves (B) 2508.340
Total Paid Up Equity Share Capital and Free Reserves (C = A+B) 5515.840
Maximum amount permissible for buy back under Section 68 of the Companies Act 2013 
and Regulation 4(I) of the Buyback Regulations ie. 25% of the aggregate of the total paid 
up capital and free reserves (C*25%)
Maximum amount permissible for buy back under the proviso to Regulation 5(I) (b) of the 
Buyback Regulations ie. 10% of the aggregate of the total paid up capital and free 
reserves. (C*10%) 
Amount proposed by Board Resolution dated 21 December 2023 approving the buyback

1378.960

1323.00

551.584

For and on behalf of the Board of Arnold Holdings Limited
Sd/-  
Murari Mallawat   
Whole Time Director   
DIN: 08809840 

Place: Mumbai
Date: December 21, 2023

 Sd/-
 Dharmendra R Yadav

 CFO

To be Continue....
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(e) For custodian participant orders for demat Equity Shares, early pay-in is mandatory
prior to confirmation of order/bid by custodian participant. The custodian shall either
confirm or reject the orders not later than the closing of trading hours on the last day of
the tendering period. Thereafter, all unconfirmed orders shall be deemed to be
rejected. For all confirmed custodian participant orders, ordermodification shall revoke
the custodian confirmation and the revised order shall be sent to the custodian again for
confirmation.

(f) Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration
Slip (“TRS”) generated by the stock exchange bidding system to the Eligible
Shareholder on whose behalf the order/bid has been placed. TRSwill contain details of
order submitted like Bid ID No., Application No., DP ID, Client ID, No. of Equity Shares
tendered etc.

(g) It is clarified that, in case of demat equity shares, submission ofTender FormandTRS is
not mandatory. In case of non-receipt of the completed tender form and other
documents, but receipt of Equity Shares in the accounts of theNSEClearing and a valid
bid in the exchange bidding system, the bid by such Equity Shareholder shall be
deemed to have beenaccepted

11.15Procedure tobe followedby the shareholdersholdingPhysical Shares
(a) In accordance to SEBI Circular SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31,

2020. Shareholders holding securities in physical form are allowed to tender Equity
Shares in the Buyback through tender offer route. However, such tendering shall be as
per the provisions of theBuybackRegulations.

(b) Eligible Shareholders who are holding physical Equity Shares and intend to participate
in the Buyback will be required to approach their respective Shareholder Broker along
with the complete set of documents for verification procedures to be carried out before
placement of the bid. Such documents will include the (i) the Tender Form duly signed
by all Eligible Shareholders (in case shares are in joint names, in the same order in
which they hold the shares), (ii) original share certificate(s), (iii) valid share transfer
form(s)/Form SH-4 duly filled and signed by the transferors (i.e. by all registered
Shareholders in same order and as per the specimen signatures registered with the
Company) and duly witnessed at the appropriate place authorizing the transfer in
favour of the Company, (iv) self-attested copy of PAN Card(s) of all Eligible
Shareholders, (v) any other relevant documents such as power of attorney, corporate
authorization (including board resolution/specimen signature), notarized copy of death
certificate and succession certificate or probated will, if the original shareholder is
deceased, etc., as applicable. In addition, if the address of the Eligible Shareholder has
undergone a change from the address registered in the register of members of the
Company, the Eligible Shareholder would be required to submit a self-attested copy of
address proof consisting of any one of the following documents: valid Aadhar card,
voter identity card or passport.

(c) Based on these documents, the concerned Shareholder Broker shall place an order/
bid on behalf of the Eligible Shareholders holding Equity Shares in physical form who
wish to tender Equity Shares in the Buyback, using the acquisition window of BSE.
Upon placing the bid, the Shareholder Broker shall provide a TRS generated by the
exchange bidding system to the Eligible Shareholder. TRS will contain the details of
order submitted like folio no., certificate no., distinctive no., no. of equity shares
tendered etc.

(d) Any Shareholder Broker/Eligible Shareholder who places a bid for physical Equity
Shares, is required to deliver the original share certificate(s) & documents (as
mentioned above) along with TRS generated by exchange bidding system upon
placing of bid, either by registered post, speed post or courier or hand delivery to the
Registrar to the Buyback i.e. Niche Technologies Private Limited (at the address
mentioned at paragraph 14 below) not later than 2 (two) days from the offer closing
date. The envelope should be super scribed as “Arnold Holdings Limited Buyback
2024”. One copy of the TRS will be retained by Registrar to the Buyback and it will
provide acknowledgement of the same to theShareholder Broker.

(e) The Eligible Shareholders holding physical Equity Shares should note that physical
Equity Shares will not be accepted unless the complete set of documents are
submitted. Acceptance of the physical Equity Shares for Buyback by the Company
shall be subject to verification as per the SEBI Buyback Regulations and any further
directions issued in this regard. TheRegistrar to theBuybackwill verify such bids based
on the documents submitted on a daily basis and till such verification, BSE shall display
such bids as 'unconfirmed physical bids'. Once Registrar to the Buyback confirms the
bids, theywill be treated as 'confirmedbids'

(f) In case any Eligible Shareholder has submitted Equity Shares in physical form for
Dematerialisation, such Eligible Shareholders should ensure that the process of
getting the Equity Shares dematerialized is completed well in time so that they can
participate in theBuyback before the closure of the tendering period of theBuyback.

(g) An unregistered shareholder holding physical shares may also tender Equity Shares
for Buyback by submitting the duly executed transfer deed for transfer of shares,
purchased prior to Record Date, in his name, along with the offer form, copy of his PAN
card and of the person from whom he has purchased shares and other relevant
documents as required for transfer, if any.

11.16MethodofSettlement
Upon finalization of the basis of acceptance as per SEBIBuybackRegulations:

(a) The settlement of trades shall be carried out in the manner similar to settlement of
trades in the secondarymarket.

(b) The Company will pay the consideration to the Company's Broker who will transfer the
funds pertaining to the Buyback to the Clearing Corporation's bank account as per the
prescribed schedule.

(c) The Demat Shares bought back would be transferred directly to the demat account of
the Company opened for the Buyback (the “Company Demat Account”) provided it is
indicated by the Company's Broker or it will be transferred by the Company's Broker to
the Company Demat Account on receipt of the Equity Shares from the clearing and
settlementmechanismof BSE.

(d) The Eligible Shareholders of the Demat Shares will have to ensure that they keep the
depository participant (“DP”) account active and unblocked to receive credit in case of
return ofDematShares, due to rejection or due to non-acceptance in theBuyback.

(e) Excess Demat Shares or unaccepted Demat Shares, if any, tendered by the Eligible
Shareholder would be returned to them by the Clearing Corporation. Any excess
Physical Shares pursuant to proportionate acceptance/rejection will be returned back
to the concerned Eligible Shareholders directly by the Registrar to the Buyback. The
Company is authorized to split the share certificate and issue new consolidated share
certificate for the unaccepted Physical Shares, in case the Physical Shares accepted
by theCompany are less than thePhysical Shares tendered in theBuyback.

(f) In the case of inter-depository, BSE Clearing will cancel the excess or unaccepted
shares in target depository. The source depository will not be able to release the lien
without a release of IDT message from target depository. Further, release of IDT
message shall be sent by target depository either based on cancellation request
received from BSE Clearing or automatically generated after matching with bid
accepted detail as received from the Company or the Registrar to the Buyback. Post
receiving the IDT message from target depository, source depository will cancel/
release excess or unaccepted block shares in the demat account of the Eligible
Shareholder. Post completion of tendering period and receiving the requisite details
viz., demat account details and accepted bid quantity, source depository shall debit the
securities as per the communication/ message received from target depository to the
extent of accepted bid shares fromEligible Shareholder's demat account and credit it to
NSEClearing settlement account in target depository on settlement date.

(g) The settlements of fund obligation for Demat and Physical Shares shall be affected as
per the SEBI circulars and as prescribed by BSE andClearing Corporation from time to
time. For Demat Shares accepted under the Buyback, such beneficial owners will
receive funds payout in their bank account as provided by the depository system
directly to the Clearing Corporation and in case of Physical Shares, the Clearing
Corporation will release the funds to the Shareholder Broker(s) as per secondary
market payoutmechanism. If such shareholder's bank account details are not available
or if the funds transfer instruction is rejected by the Reserve Bank of India (“RBI”)/
bank(s), due to any reasons, then the amount payable to the concerned shareholders
will be transferred to theShareholder Broker for onward transfer to such shareholders.

(h) In case of certain shareholders viz., NRIs, non-residents etc. (where there are specific
regulatory requirements pertaining to funds payout including those prescribed by the
RBI) who do not opt to settle through custodians, the funds payout would be given to
their respective Shareholder Broker's settlement accounts for releasing the same to
such shareholder's account. For this purpose, the client type details would be collected
from theRegistrar to theBuyback.

(i) The Shareholder Broker would issue contract note to the Eligible Shareholders
tendering Equity Shares in the Buyback and pay the consideration for the Equity
Shares accepted under the Buyback and will unblock the excess unaccepted Equity
Shares. TheCompany's Brokerwould also issue a contract note to theCompany for the
Equity Shares accepted under theBuyback.

(j) Eligible Shareholders who intend to participate in the Buyback should consult their
respective Shareholder Broker for payment to them of any cost, charges and expenses
(including brokerage) that may be levied by the Shareholder Broker upon the selling
shareholders for tendering Equity Shares in the Buyback (secondary market
transaction). The Buyback consideration received by the Eligible Shareholders in
respect of accepted Equity Shares could be net of such costs, applicable taxes,
charges and expenses (including brokerage) etc., and theManager to theBuyback and
theCompany accepts no responsibility to bear or pay such additional cost, charges and
expenses (including brokerage) incurred solely by the selling shareholders.

(k) The Equity Shares bought will be extinguished in the manner and following the
procedure prescribed in theSEBIBuybackRegulations.

12. RECORDDATEANDSHAREHOLDERENTITLEMENT
12.1 As required under the SEBI Buyback Regulations, the Company has fixed 25th Day of

January, 2024 as the Record Date for the purpose of determining the entitlement and
the namesof theEligible Shareholders.

12.2 The Equity Shares to be bought back, as part of the Buyback is divided in to two
categories:

(a) reserved category for Small Shareholders (defined under Regulation 2(i)(n) of the SEBI
Buyback Regulations as a shareholder, who holds shares or other specified securities
whose market value, on the basis of closing price on the recognized stock exchange in
which the highest trading volume, as on record date, is not more than Rs. 2,00,000
(RupeesTwoLakhs only); and

(b) the general category for all other shareholders.
12.3 In accordance with Regulation 6 of the Buyback Regulations, the reserved category for

Small Shareholders shall be 15% of the number of Equity Shares which the Company
proposes to Buyback, or number of Equity Shares entitled as per shareholding of Small
Shareholders, as on record date, whichever is higher.

12.4 Based on the shareholding as on the Record Date, the Company will determine the
entitlement of each shareholder to tender their Equity Shares in the Buyback. This
entitlement for each shareholder will be calculated based on the number of Equity
Shares held by the respective shareholder as on the Record Date and the ratio of
Buyback applicable in the category towhich such shareholder belongs.

12.5 In order to ensure that the same Eligible Shareholder with multiple demat
accounts/folios do not receive a higher entitlement under the Small Shareholder
category, the Equity Shares held by such Eligible Shareholder with a common PAN
shall be clubbed together for determining the category (Small Shareholder or General
Category) and the Buyback Entitlement. In case of joint shareholding, the Equity
Shares held in cases where the sequence of the PANs of the joint shareholders is
identical shall be clubbed together. In case of Eligible Shareholders holding physical
shares, where the sequence of PANs is identical and where the PANs of all joint
shareholders are not available, theRegistrar to theBuybackwill check the sequence of

the names of the joint holders and club together the Equity Shares held in such cases
where the sequence of the PANs and name of joint shareholders are identical. The
shareholding of institutional investors like mutual funds, insurance companies, foreign
institutional investors/foreign portfolio investors etc. with common PAN are not
proposed to be clubbed together for determining their entitlement and will be
considered separately, where these equity shares are held for different schemes/sub-
accounts and have a different demat account nomenclature based on information
prepared by the Registrar to the Buyback as per the shareholder records received from
the Depositories. Further, the Equity Shares held under the category of “clearing
members” or “corporate body margin account” or “corporate body - broker” as
per the beneficial position data as on Record Date with common PAN are not proposed
to be clubbed together for determining their entitlement and will be considered
separately, where theseEquity Shares are assumed to be held on behalf of clients.

12.6 The Eligible Shareholders participation in the Buyback will be voluntary. The Eligible
Shareholders can choose to participate, in full or in part, and get cash in lieu of equity
shares to be accepted under the Buyback or they may choose not to participate and
enjoy a resultant increase in their percentage shareholding, post Buyback, without
additional investment. The Eligible Shareholders also have the option of tendering
additional Equity Shares (over and above their entitlement) and participate in the
shortfall created due to non-participation of someother shareholders, if any.

12.7 The maximum tender under the Buyback by any shareholder cannot exceed the
number of equity shares held by the shareholders as on the Record Date. In case, the
eligible shareholders holds equity shares through multiple demat accounts, the tender
through a demat account cannot exceed the number of equity shares held in that demat
account.

12.8 The Equity Shares tendered as per the entitlement by Eligible Shareholders as well as
additional Equity Shares tendered, if any, will be accepted as per the procedure laid
down inSEBIBuybackRegulations.

12.9 Participation in the Buyback by the shareholders may trigger capital gains taxation in
India and their country of residence. The Buyback transaction would also be subject to
securities transaction tax in India. The shareholders are advised to consult their own
legal, financial and tax advisors prior to participating in theBuyback.

12.10Detailed instructions for participation in the Buyback (tendering of Equity Shares in the
Buyback) as well as the relevant time table will be included in the Letter of Offer which
will be sent in due course to the Eligible shareholders as on the Record Date. The
dispatch of the letter of offer shall be through electronic mode in accordance with the
provisions of the Companies Act within two (2) working days from the Record date. If
the Company receives a request from any Eligible Shareholder to receive a copy of the
letter of offer in physical form, the sameshall be provided.

13. COMPANYSECRETARY&COMPLIANCEOFFICER
Raji JaikumarPanicker
CompanySecretary&ComplianceOfficer
C/o.Arnold Holdings Limited, B 208, Ramji House, 30 Jambulwadi, JSSRoad,Mumbai
- 400 002
Tel:+022-22016640
Email:arnoldholding9@gmail.com,Website:www.arnoldholdings.in
Investors may contact the Company Secretary for any clarification or to address their
grievances, if any, during office hours i.e. 10:30 a.m. to 5:00 p.m. on any day, except
Sunday and public holidays.

14. INVESTORSERVICECENTREANDREGISTRARTOTHEBUYBACK
In case of any query, the shareholdersmay contact the Registrar to the Buyback on any
day, except Saturday, Sunday and public holidays between 10:30 a.m. and 5:00 p.m. at
the following address:

Sd/-
Murari Mallawat

(Whole Time Director)
DIN: 08809840

NicheTechnologiesPrivate Limited
CIN:U74140WB1994PTC062636
SEBIREG.No.: INR000003290
Address: 3A Auckland Place, 7th Floor, Room No. 7A & 7B, Kolkata-
700017
Tel. No.:033-22806616;Fax:033-22806619
Email:nichetechpl@nichetechpl.com,Website:www.nichetechpl.com
Contact Person:Mr.AshokSen

15. MANAGER TO THE BUYBACK
INTERACTIVEFINANCIALSERVICESLIMITED
CIN:L65910GJ1994PLC023393
SEBIRegistrationNo. INM000012856
Address: 612, 6th Floor, Shree Balaji Heights, Kokilaben Vyas Marg,
Ellisbridge,Ahmedabad - 380 009,Gujarat, India
Tel. No.:9107946019796
E-mail:mbd@ifinservices.in;
Website:www.ifinservices.in
Contact Person:Mr. PradipSandhir

DIRECTORS RESPONSIBILITY
As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board of Directors accepts
responsibility for the information contained in this Public Announcement and for the
information contained in all other advertisements, circulars, brochures, publicity materials
etc. which may be issued in relation to the Buyback and confirms that the information in such
documents contain and will contain true, factual and material information and does not and
will not contain anymisleading information.
This Public Announcement is issued under the authority of the Board in terms of Resolution
passed by theBoard onDecember 21, 2023.

For and on behalf of the Board of Directors of Arnold Holdings Limited
Sd/-

Santkumar Goyal
(Whole Time Director)

DIN: 02052831

Sd/-
Mrs. Raji Jaikumar Panicker

(Company Secretary &
Compliance Officer)

Date: 16/01/2024
Place: Mumbai

अज्चिस मोहन
नई दिल्ी, 16 जनवरी

पधानमंती नरें्द्र मोदी ने मंगलवार को
रामचररतमानस समते कई क्ंदू धमनागंथहों के
उदरणहों की कमसाल देते ्ुए क्ा कक कपछले 10

वष्मों में उनकी सरकार ने देश में सशुासन सुकनस्चत
करने की कोकशश की ्ै और साथ ्ी लोगहों के कलयाण
के कलए संग् की गई कर राकश को खचना कर वासतव में
रामराजय की भावना का ्ी पालन ककया ्ै।
आंध्र पदेश के शी सतय साई कजले के पलासमु्द्रम में

राष्ीय सीमा शुलक, अपतयक कर एवं नारकोकरकस
अकादमी (एनएसीआईएन) के नए पररसर का
उदघारन करने के बाद एक सभा को संबोकधत ककया
और उन्होंने कर अकधकाररयहों को भगवान राम की
कजंदगी से पेरणा लेने के कलए क्ा। अयोधया में 22
जनवरी को राम मंकदर के पाण पकतषठा समारो् से प्ले
आंध्र पदेश में पधानमंती मोदी ने क्ा कक पूरा देश ‘राम
भसकत’ में डूबा ्ुआ ्ै। पधानमंती दो कदनहों की आंध्र
पदेश और केरल की याता पर ्ैं। मोदी ने आंध्र पदेश के
लेपाकी में उन्होंने वीरभ्द्र मंकदर में पूजा-अचनाना की ज्ां
उन्होंने रंगनाथ रामायण के छंद भी सुने। उन्होंने लोगहों
को ककव कतरुवललुवर के खास कदन के मौके पर अंगेजी
और तकमल में भी शुभकामनाएं दीं। बुधवार को
पधानमंती केरल ससथत गुरुवयूर मंकदर और कतपयार शी
रामासवामी मंकदर में पाथनाना करेंगे।
मोदी ने क्ा, ‘कपछले 10 वष्मों के दौरान कर पणाली

में कई सुधार लाए गए। प्ले अलग-अलग कर
पणाली ्ुआ करती थीं कजन्ें आम नागररकहों के कलए
समझना मुस्कल ्ोता था। अब ररकॉड्ट सतर पर कर
राजसव कमल र्ा ्ै और भ्रषराचार के कखलाफ कारनावाई
की जा र्ी ्ै। इसके अलावा 10 करोड फज्टी लाभाथ्टी

भी ्रा कदए गए ्ैं और गरीबहों के कलयाण पर भी इन
पैसहों को खचना करआधुकनक बुकनयादी ढांचा तैयार ककए
जा र्े ्ैं। नीकत आयोग की ररपोर्ट के मुताकबक कपछले
10 सालहों में करीब 25 करोड लोगहों को गरीबी के दायरे
से कनकाला गया ्ै जो ऐकत्ाकसक और अभूतपूवना ्ै।’

करे् में प्रिािमतंी मोदी का भवय सवागत
पधानमंती नरें्द्र मोदी का मंगलवार को केरल की याता
के दौरान गमनाजोशी और उतसा् के साथ सवागत ककया
गया। य् दो सपता् में उनकी केरल की दूसरी याता थी।
फूलहों, मालाओं और पार्टी के झंडहों के साथ उतसा्ी
भाजपा समथनाकहों सक्त ्जारहों लोग केपीसीसी चौरा्े
से एनानाकुलम सरकारी अकतकथ गृ् तक 1.3
ककलोमीरर लंबे रोड शो मागना के दोनहों ओर कतार में
उनके सवागत के कलए खडे थे। पधानमंती सरकारी

अकतकथ गृ् में ठ्रेंगे।
पधानमंती के आगमन से घंरहों प्ले ्ी भीड जमा

्ो गई थी, कजससे शाम करीब पौने आठ बजे शुरू ्ुए
रोड शो के रासते में उतसव जैसा मा्ौल बन गया। खुले
वा्न में सवार पधानमंती मोदी ने दोनहों ्ाथ क्लाकर
उतसा्ी लोगहों का अकभवादन सवीकार ककया। सजे ्ुए
खुले वा्न में उनके साथ भाजपा के पदेश अधयक के
सुरें्द्रन भी थे।
भारतीय वायु सेना के एक कवशेष कवमान से शाम

6.50 बजे नेदुमबसेरी के कोचीन अंतरराष्ीय ्वाई
अडे पर प्ुंचने के बाद केरल के राजयपाल आररफ
मो्ममद खान और मुखयमंती कपनराई कवजयन ने
पधानमंती का गमनाजोशी से सवागत ककया। इसके बाद
व् शाम सात बजे ्ेलीकॉपरर से आईएनएस गरुड
नौसेना बेस ससथत ्वाई अडे के कलए रवाना ्ुए।
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ग ोव ा- नदल् ी उडान संखया 6ई2195 ने रकववार को 12 घंरे से
जयादा देर के बाद रात 11 बजे गोवा ्वाई अडे से उडान भरी। इसके
बाद उसे मुंबई की ओर मोड कदया गया। याकतयहों को मुंबई ्वाई अडे
पर रनवे के बीच में ्ी उतार कदया गया, कजसके बाद कई याकतयहों ने
व्ीं बैठकर खाना खाया। नोकरस में क्ा गया ्ै कक इसके बाद
याकतयहों को अकनवायना सुरका जांच के बगैर ्ी इंकडगो के कदलली जाने
वाले दूसरे कवमान में बैठने के कलए क्ा गया। इस घरना के बारे में
न तो इंकडगो और न ्ी मायल ने बीसीएएस को सूकचत ककया जबकक
ऐसा करना अकनवायना ्ोता ्ै। मायल ने सीआईएसएफ के एकवएशन
कसकयोरररी गुप को भी इसके बारे में जानकारी न्ीं दी थी।
फलाइररेडार24डॉर कॉम के अनुसार घने को्रे के कारण कदलली

्वाई अडे परआज शाम साढे पांच बजे तक 571 उडानहों में देर ्ुई।
कदलली ्वाई अडे से रोजाना 1,200 उडानें संचाकलत ्ोती ्ैं।
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स र क ार ने 11,000 करोड रुपये
का पोतसा्न कदए जाने का अनमुान
लगाया था, कजसमें 6,000 करोड
रुपये मोबाइल फोन कवकनमानाण के
कलए ्ी जाना था। मगर मोबाइल
फोन कवकनमानाण की पीएलआई
योजना में करीब 1,000 करोड
रुपये का आवंरन ककया गया ्ै।
अनय योजनाओं के कलए भुगतान
और भी कम र्ा ्ै। आवंरन की तसवीर माचना में साफ ्ोगी, जब
जयादातर कंपकनयां अपने कबल जमा करेंगी।
मामले की जानकारी रखने वाले एक वयसकत ने कबज़नेस सरटैंडड्ट

को बताया, ‘कवत्त वषना 2024 के कलए 11,000 करोड रुपये से
जयादा के आंवरन का लकय था। ्में ऐसा ्ोता न्ीं कदख र्ा और
संशोकधत आंकडे तैयार ककए जा र्े ्ैं। कुल कमलाकर आंकडे
कफल्ाल ब्ुत अचछे न्ीं ्ैं। इस बारे में तसवीर फरवरी या माचना
तक साफ ्ोगी कयहोंकक जयादातर भुगतान उसी समय ककया जाएगा।’
सरकारी अकधकाररयहों ने क्ा कक जयादातर योजनाओं में पोतसा्न
साल में एकबार कदए जाने की वयवसथा ्ै। इसीकलए साल में जयादातर
समय पगकत न्ीं कदखती।
साल की शुरुआत में सरकार ने माना था कक सरील, कपडा, बैररी,

सोलर फोरोवोलराइक सेलऔर वा्न जैसे केतहों में पगकत धीमी र्ी
और पोतसा्न बांरना अभी शुरू न्ीं ककया गया ्ै। इनसे संबंकधत
मंतालयहों ने इस बारे में कवसतृत कव्लेषण भी ककया ्ै। मोबाइल
कवकनमानाण, फामानासयुकरकल डग, बलक दवा, कचककतसा उपकरण,
दूरसंचार उपकरण, खाद पसंसकरण और डोन जैसे केतहों में
पीएलआई अचछा काम कर र्ी ्ैं। एक वयसकत ने क्ा, ‘वा्न केत
की पीएलआई योजना गकत पकड र्ी ्ै मगर इसकी रफतार
संतोषजनक न्ीं ्ै। इसकलए योजना में अगडहों और कपछडहों की
समसया साफ नजर आ र्ी ्ै।’
इसे देखते ्ुए नीकत आयोग और उदोग एवं आंतररक वयापार

संवधनान कवभाग भी मंतालयहों से पीएलआईयोजना पर पैनी नजर रखने
के कलए क्ेगा। अकधकारी ने क्ा कक योजना को कैकबनेर से मंजूरी
लेते समय जो वादे ककए गए थे, मंतालयहों को उनके अनसुार पगकत
कदखानी चाक्ए।
कें्द्र य् जानने का पयास कर र्ा ्ै कक ककसी योजना में ककसी

तर् के बदलाव की आव्यकता तो न्ीं ्ै। उकत शखस ने क्ा,
‘अभी तक कनवेश स्ी कदशा में ्ै। इससे उममीद ्ै कक पीएलआई
योजना पररी से न्ीं उतरी ्ै मगर इसकी पगकत भी ठीक न्ीं ्ै।
इसके अलावा समग पदशनान को केत के क्साब से ्ी देखा जाना
चाक्ए।’

िीपक पटेल
नई दिल्ी, 16 जनवरी

निज ी कवमानन कंपनी अकासा
एयर के संसथापक और मुखय
कायानाकधकारी कवनय दुबे ने आज
क्ा कक उडान की नईडूरी समय
सीमा कनयमहों से अकासा एयर की
अकधसूकचत उडानहों पर कोई असर
न्ीं पडेगा कयहोंकक उसने कपछले 6
से 9 म्ीनहों के दौरान पयानापत संखया
में पायलरहों की भकतनायां की ्ैं।
पायलरहों को जयादा थकान न ्ो,

इसे धयान में रखते ्ुए नागर
कवमानन म्ाकनदेशालय
(डीजीसीए) ने 8 जनवरी को
उडान कीडूरी समय सीमा कनयमहों
में बदलाव ककया था। नए कनयमहों में
पायलरहों को आराम के कलए जयादा
समय देने, रात के समय काम करने
के कनयमहों में बदलाव और कवमान
कंपकनयहों को पायलरहों की थकान
संबंधी ररपोर्ट जमा कराने के कनद्वेश
शाकमल ्ैं। कवमानन कनयामक ने
कवमान कंपकनयहों के कलए इस साल
1 जून से नई अकधसूचना का पालन
करना अकनवायना ककया ्ै।
दुबे ने क्ा, ‘अकासा एयर में

्मारे कलए सुरका सव्वोपरर ्ै और
्में सुरका के कलए उचचतम
वैस्वक मानकहों का पालन करने

पर गवना ्ै। ्म पायलरहों की थकान

संबंधी समसया को दूर करने के
डीजीसीए के पयास की सरा्ना
करते ्ैं। बीते 6 से 9 म्ीनहों के
दौरान ्मने पतयाकशत बदलाव को
धयान में रखते ्ुए पायलरहों की
कनयुसकयां की ्ैं और कनयमहों में
बदलाव से ्मारी

अनिसनूित उडािों पर कोई
असर िहीं पड़ेगा।’
कू सदसयहों को प्ले ्फते में 36
घंरे आराम देने का पावधान था
कजसे अब बढाकर 48 घंरे कर
कदया गया ्ै। रात की पररभाषा को
भी बदला गया ्ै। प्ले मधय राकत
से सुब् 5 बजे तक के समय को
रात माना जाता था मगर अब
मधयराकत से सुब् 6 बजे तक के
समय को रात माना जाएगा । इससे
पायलरहों को आराम के कलए
अकतररकत एक घंरा कमलेगा।

डटूीकीनईममयाद
काअकासापरनहीं
होगाअसर: दुबे

रनवे संभालने
उतर आईं सरकार

पीएलआई में आवंटन
रहेगा लकय से कम

‘10 वर्षों में कर सुधार से ररकॉर्ड संग्रह’
मोदी ने शक्ा आंध्र प्रदिे में राष्ी् सीमा िलुक, अप्रत्क्ष कर एवं नारकोशिकस अकादमी के नए पररसर का उद्ािन

कागंसे के पवूना अधयक रा्लु गाधंी ने मगंलवार को
आरोप लगाया कक अयोधया में 22 जनवरी के ‘पाण
पकतषठा’ कायनाकम को ‘चनुावी, राजनीकतक और
पधानमतंी नरें्द्र मोदी एवं आरएसएस का कायनाकम’
बना कदया गया ्ै कजस वज् से पार्टी के पमखु
नतेाओं ने इसमें शाकमल न्ीं ्ोने का फसैला ककया।
रा्लु ने 'भारत जोडो नयाय याता' के तीसरे कदन
कचफोबोजू (नगालैंड) में सवंाददाताओं से य् भी
क्ा कक कवपकी गठबधंन ‘इकंडया’ के घरक दलहों
के बीच सीर बरंवारे के मदुे को सलुझा कलया जाएगा
और इस लोकसभा चनुाव में य् गठबधंन भारतीय
जनता पार्टी को पराकजत करगेा।
अयोधया में ‘पाण पकतषठा’ कायनाकम से जडुे

सवाल पर रा्लु गाधंी ने क्ा, ‘राष्ीय सवयसंवेक
सघंऔर भाजपा ने 22 जनवरी के कायनाकम को परूी
तर् से राजनीकतकऔर ‘नरें्द्र मोदी फकंशन’ बना
कदया ्।ै य् सघंऔर भाजपा का कायनाकम बन गया
्।ै य्ी कारण ्ै कक कागंसे अधयक ने क्ा कक व्
इसकायनाकममें न्ीं जाएगं।े’ उन्होंने क्ा, ‘्मसभी
धम्मों के साथ ्ैं। क्दंू धमना से जडुे सबसे पमखु लोगहों
(शकंराचायना) ने भी अपने कवचार पकर ककए ्ैं कक
य् एक राजनीकत कायनाकम ्।ै इसकलए ्मारे कलए
ऐसे ककसी कायनाकम में जाना ब्तु मसु्कल ्ै कजसे
पधानमतंीऔरसघंके इदना-कगदना तयैार ककया गया ्।ै’

अयोधया में 22 जनवरी को
चनुावी काय्यक्रम, प्रधानमतंी
के इर्यगिर्य केंग्रित : राहलु

उ द्धव ठाकरे ने मंगलवार को
म्ाराष् के मुखयमंती एकनाथ कशंदे
और कवधानसभा अधयक रा्ुल
नाव्वेकर को इस बात पर सावनाजकनक
ब्स करने की चुनौती दी कक कौन
सा गुर असली कशवसेना ्ै।
म्ाराष् कवधानसभा अधयक रा्ुल
नाव्वेकर ने गत 10 जनवरी को
सुनाये गएअपने ब्ुपतीककतफैसले
में क्ा था कक जून, 2022 को जब
पकतदंदी समू् अससततव में आये तो
कशवसेना का उनके (कशंदे के)

नेतृतव वाला धडा ्ी ‘असली
राजनीकतक दल’ (असली
कशवसेना) था।

नाव्वेकर ने इसके साथ ्ी कशंदे
और ठाकरे, दोनहों गुरहों दारा एकदूसरे
के कखलाफ दायर अयोगयता
याकचकाओं को खाररज कर कदया
था। ठाकरे ने य्ां एक संवाददाता
सममेलन में क्ा, ‘मैं इस लडाई को
जनता की अदालत में ले जा र्ा
्ूं।’ उन्होंने सवाल ककया यकद व्
कशवसेना पमुख न्ीं थे, तो भारतीय
जनता पार्टी (भाजपा) ने लोकसभा
चुनाव के बाद 2014 और 2019
में उनसे समथनान कयहों मांगा। भाषा

र ाष्ट्रव ाद ी कागंसे पार्टी (राकापंा)
पमखु शरद पवार ने मगंलवार को
दावा ककया ककअयोधया में राम मकंदर
का ‘कशलानयास’ तब ककया गया था
जब राजीव गाधंी दशे के पधानमतंी
थ।े उन्होंनेआरोपलगाया ककभाजपा
और राष्ीय सवयसंवेक सघं इस मदुे
पर राजनीकत कर र्े ्ैं। पवार
कनानारक के कनपानी में एक
सावनाजकनक बठैक में बोल र्े थ।े
अयोधया में 22 जनवरी को राम
मकंदर में रामलला का पाण-पकतषठा

समारो्आयोकजत ककया जाएगा।
उन्होंने क्ा, ‘राजीव गाधंी के

कायनाकाल में कशलानयास (प्ला

पतथर रखना) ककया गया था,लकेकन
आज भाजपा और आरएसएस की
ओर से भगवान राम के नाम पर
राजनीकत की जा र्ी ्।ै’ पाण
पकतषठा समारो् से प्ले पधानमतंी
नरने्द्र मोदी दारा 11 कदवसीय
उपवास रखने पर पवार नेक्ा, ‘राम
के पकत उनकी शदा का मैं सममान
करता ्ू,ं लकेकन यकद उन्होंने गरीबी
को कमराने के कलए उपवास रखने का
फसैला ककया ्ोता तो जनता ने इसे
सरा्ा ्ोता।’ भाषा

उद्धव ने दी साव्वजशनकबहसकी चुनौती राजीवपीएम थेतब हुआ शिलान्ास:िरद

शी सतय साईं जिले के वीरभद्र मंजिर में प्रधानमंती नरेंद्र मोिी
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amoO dmMm  

X¡."_w§~B© bjXrn'

{H$aH$moi _mb_Îmm _Ü`dVu à{H«$`m H|$Ð, H$ë`mU,
Vi_Obm d 1bm _Obm, {_bo{Z`_ hmB©Q>g², ehmS>
_mohmoZo amoS>, ehmS>, H$ë`mU (n.)-421103.

_mJUr gyMZm
òWo gyMZm XoÊ`mV ̀ oV Amho H$s, Imbrb H$O©Xma lr. Hw§$S>{bH$ H$miw KmUo, gh-AO©Xma _mYwar Hw§$S>{bH$

KmUo, {Zdmgr nÎmm: lr {gÕr{dZm`H$ ao{gS>oÝgr, E-104, aoëdo JoQ>Odi, _m§S>m (nwd©), {Q>Q>dmim, R>mUo-
421605, _mb_Îmm nÎmm: âb°Q> H«$.101, B_maV H«$.~r1, Mmåg© hmB©Q>, gmdaH$a ZJaOdi, _m§S>m, {Q>Q>dmim
(nwd©) (J¥hH$O© ImVo H«$.33369965422, Eg~rAm` gwajm H$O© ImVo H«$.33370000526) ̀ m§Zr ~±Ho$H$Sy>Z
Ë`m§Zr KoVboë`m H$O© aH$_oMr _wÔb d Ë`mdarb ì`mO O_m H$aÊ`mV H$gya Ho$bobr Amho Am{U `m_wio Ë`m§Mo
ImVo 08.01.2024 amoOr Zm°Z-na\$m°{_ªJ A°goQ> (EZnrE) _Ü ò dJuH¥$V H$aÊ`mV Ambo. {g� ẁarQ>m`PoeZ A°ÝS>
[aH$ÝñQ>́�eZ Am°\$ {\$ZmpÝe`b A°goQ>g² A°ÝS> EZ\$mog©_oÝQ> Am°\$ {g� ẁ[aQ>r B§Q>aoñQ> A°�Q>, 2002 À`m H$b_
13(2) AÝd ò Ë`m§À`m A§{V_ kmV nÎ`mda 11.01.2024 amoOr gyMZm nmR>{dÊ`mV Ambr hmoVr, Vr Zm-nmohmoM
hmoVm nwÝhm àmá Pmbr Am{U åhUyZ Ë`m§Zm gXa Omhra gyMZoÛmao gw{MV H$aÊ`mV `oV Amho.
WH$~mH$s a¸$_: {XZm§H$ 11.01.2024 amoOr Xò  a¸$_ ê$.13,62,594/- (én`o Voam bmI ~mgï> hOma
nmMeo Mm¡è`mÊUd \$º$) VgoM Cnamoº$ aH$_oda H$amaXamZo ì`mOmgh àmg§JrH$ IM© d ewëH$ BË`mXr.
gXa n`m©̀ r godoH$[aVm gwadmV H$aÊ`mV Ambr Amho. da Z_wX H$O©Xma Am{U Ë`m§Mo Om{_ZXma (bmJy Agë`mg)
`m§Zm ̀ oWo H$i{dÊ`mV ̀ oV Amho H$s, gXa gyMZm àH$meZ VmaIonmgyZ 60 {XdgmV WH$~mH$s a¸$_ O_m H$amdr.
AÝ`Wm {g� ẁarQ>m`PoeZ A°ÝS> [aH$ÝñQ>́�eZ Am°\$ {\$ZmpÝe`b A°goQ>g² A°ÝS> EZ\$mog©_oÝQ> Am°\$ {g� ẁ[aQ>r
B§Q>aoñQ> A°�Q>, 2002 À`m H$b_ 13 Mo CnH$b_ (4) AÝd ò gXa gyMZoÀ`m VmaIonmgyZ 60 {Xdgm§À`m
g_márZ§Va `mo½` H$madmB© Ho$br OmB©b.

ñWmda _mb_ÎmoMo dU©Z
joÌ\$i 568 Mm¡.\w$. H$mn}Q> A{YH$ 160 Mm¡.\w$. (_moH$io Q>oaog), 1bm _Obm, âb°Q> H«$.101, B_maV

H«$.~r1, Mmåg© hmB©Q>, gmdaH$a ZJaOdi, _m§S>m, {Q>Q>dmim (nwd©).
{XZm§H$: 16.01.2024, {R>H$mU: H$ë`mU àm{YH¥$V A{YH$mar, ñQ>oQ> ~±H$ Am°\$ B§{S>`m

H$m`m© \°${g{bQ>rO A°ÊS> g{d©gog {b{_Q>oS>
grAm`EZ: Eb93090E_EM2009nrEbgr190063

ẁ{ZQ> H«$.1101, bmoQ>g qbH$ ñ�doAa, S>r.EZ. ZJa, Ý ẁ qbH$ amoS>, A§Yoar npíM_>, _w§~B© _hmamḯ>-
400058, ̂ maV. B©-_ob: info@kaarya.co.in, do~gmBQ>:www.kaarya.co.in

A{V[aº$ gd©gmYmaU g^m, nwñVH$ ~§X H$aUo Am{U B©-dmoqQ>JH$[aVm gXñ`m§Zm gyMZm

`mÛmao gyMZm XoÊ`mV òV Amho H$s, H$m`m© \°${g{bQ>rO A°ÊS> g{d©gog {b{_Q>oS> ('H§$nZr') À`m
gXñ`m§Mr A{V[aº$ gd©gmYmaU g^m ('B©AmoOrE_' qH$dm 'g^m') Jwédma, 15 \o$~«wdmar, 2024
amoOr g.11.00dm. (^màdo) H§$nZrÀ`m Zm|XUrH¥$V H$m`m©b`mV ẁ{ZQ> H«$.1101, bmoQ>g qbH$
ñ�doAa, S>r.EZ. ZJa, Ý ẁ qbH$ amoS>, A§Yoar npíM_>, _w§~B© _hmamï´>-400058, ^maV òWo,
B©AmoOrE_ gyMZoV Z_yX Ho$ë`mà_mUo ì`dgm`mda {dMma{d_e© H$aÊ`mH$[aVm hmoUma Amho.
B©AmoOrE_Mr gyMZm Am{U ñnï>rH$aUmË_H$ {dYmZ H§$nZrÀ`m www.kaarya.co.in ̀ m do~gmBQ>da
Am{U ñQ>m°H$ E�gM|OÀ`m www.bseindia.com do~gmBQ>da CnbãY Amho.
[a_moQ> B©-ìhmoqQ>J: H§$nZr H$m`Xm, 2013 ('A{Y{Z`_') À`m H$b_ 108 Mo nmbZ H$ê$Z, doimodoir
gwYmaUm Ho$ë`mZwgma, H§$nZr (ì`dñWmnZ Am{U àemgZ) {Z`_ 2014 À`m ghdm{MVm {Z`_ 20,
gd©gmYmaU g^odarb g{Mdr` à_mU ("EgEg-2') BpÝñQ>Q>çyQ> Am°\$ H§$nZr goH«o$Q>arO Am°\$ B§{S>`m Am{U
ao½ ẁboeZ 44 Am°\$ go~r ({bpñQ>§J Am°pãbJoeÝg A±S> {S>ñ�bmoOa [a¹$m`a_|Q²g) ao½ ẁboeÝg, 2015 Ûmao
Omar Ho$bobo, H§$nZr Amnë`m gXñ`m§Zm B©AmoOrE__Ü ò ì`dgm`mda {dMma{d_e© H$aÊ`mg§X^m©V [a_moQ> B©-
ìhmoqQ>JMr gw{dYm nwadV Amho Am{U B©AmoOrE_ Xaå`mZ Am{U `m CÔoemgmR>r, H§$nZrZo Bbo�Q>́m°{ZH$Ûmao
_VXmZmMr gw{dYm XoÊ`mgmR>r Ho$[\$Z Q>o�Zm°bm°OrO àm`ìhoQ> {b{_Q>oS>Mr {Z ẁº$s Ho$br Amho.
XÿañW B©-_VXmZmgmR>r Vnerbdma gyMZm B©AmoOrE_À`m gyMZo_Ü ò {Xë`m AmhoV. gXñ`m§Zr Imbrb
~m~tMr Zm|X ¿`mdr hr {dZ§Vr.
A. [a_moQ> B©-ìhmoqQ>J gw{dYm nwT>rb H$mbmdYrV CnbãY Agob:

[a_moQ> B©-ìhmoqQ>J àma§̂ gmo_dma, 12 \o$~«wdmar, 2024 amoOr g.9.00dm. (^màdo) nmgyZ

[a_moQ> B©-ìhmoqQ>JMr g_már ~wYdma, 14 \o$~«wdmar, 2024 amoOr gm §̀.5.00dm. (^màdo) n ª̀V

[a_moQ> B©-ìhmoqQ>J nÜXV EZEgS>rEb Ûmao _VXmZmgmR>r Aj_ Ho$bo OmB©b Am{U g^mgXm§Zm gXa VmarI
Am{U doioÀ`m nwT>o Bbo�Q́>m°{ZH$ nÕVrZo _VXmZ H$aÊ`mMr nadmZJr {Xbr OmUma Zmhr;
~. gmo_dma, 05 \o$~«wdmar, 2024 amoOr ("Zm|X VmarI') gXñ`m§Mo _VXmZ h¸$ H§$nZrÀ`m ^aUm
Ho$boë`m B{¹$Q>r ̂ mJ ^m§S>dbmÀ`m Ë`m§À`m {híí`mÀ`m à_mUmV AgVrb. [a_moQ> B©-ìhmoqQ>J àUmbrMr
gw{dYm XoIrb g^oXaå`mZ CnbãY H$ê$Z {Xbr OmB©b Am{U g ôbm CnpñWV amhUmao gXñ`, Á`m§Zr
`mnydu [a_moQ> B©-ìhmoqQ>JÛmao Amnbo _V {Xbobo Zmhr Vo g ôXaå`mZ Ë`m§Mm h¸$ ~Omdy eH$Vrb. Á`m
ì`º$sMo Zmd Ho$di H$Q>-Am°\$ VmaIoZwgma gXñ`m§À`m Zm|XUr/bm^mWu _mbH$m§À`m Zm|XUr_Ü ò
Zm|Xdbobo Agob Vr ì`º$s B©AmoOrE_À`m AmYr/Xaå`mZ [a_moQ> B©-ìhmoqQ>JMr gw{dYm KoÊ`mg nmÌ
Agob;
H$. H$moUVrhr ì`º$s Or H§$nZrMo eoAg© KoVo Am{U gyMZm nmR>dë`mZ§Va H§$nZrMr gXñ` ~ZVo Am{U Zm|X
VmaIoZwgma eoAg© YmaU H$aVo, Vr H§$nZrZo àXmZ Ho$ë`mà_mUo evoting@Kfintech.com qH$dm
info@kaarya.co.in òWo {dZ§Vr nmR>dyZ [a_moQ> B©-ìhmoqQ>JgmR>r bm°{JZ-Am`S>r Am{U nmgdS©>
{_idy eH$Vo. Zm|X VmaIoZwgma gXñ` Zgboë`m ì`º$sZo Ho$di _m{hVrÀ`m CÔoemZo B©AmoOrE_Mr gyMZm
hmVmibr nm{hOo.
S>. Á`m gXñ`m§Zr g ônydu [a_moQ> B©-ìhmoqQ>JÛmao Amnbo _V {Xbo Amho Vo XoIrb g ôbm Bbo�Q>́m°{ZH$ nÕVrZo
CnpñWV amhÿ eH$VmV, na§Vw Ë`m§Zm nwÝhm _VXmZ H$aÊ`mMm A{YH$ma AgUma Zmhr.
B©_ob nÎ`m§Mr Zm|XUr:
Á`m gXñ`m§Zr AÚmn Ë`m§Mo B©-_ob nÎmo Zm|XUrH¥$V Ho$bobo ZmhrV Ë`m§Zm {dZ§Vr Amho H$s Ë`m§Zr
B©AmoOrE_Mr gyMZm Bbo�Q́>m°{ZH$ nÕVrZo àmá H$aÊ`mgmR>r Am{U XÿañW B©-ìhmoqQ>JgmR>r bm°{JZ Am`S>r
Am{U nmgdS©> àmá H$aÊ`mgmR>r Ë`m§À`m B©-_ob nÎ`mMr Zm|XUr H$aÊ`mH$[aVm Imbr Z_yX Ho$boë`m
à{H«$ òMo AZwgaU H$amdo:

A. info@kaarya.co.in da _ob H$am

~. S>rnr Am`S>r Am{U �bm §̀Q> Am`S>r / dmñV{dH$ \$mo{bAmo H«$_m§H$ Am{U n°Z Vnerb à{dï>
H$am. Bìh|Q>_Ü ò, dmñV{dH$ \$mo{bAmogmR>r n°Z Vnerb aoH$m°S©>da CnbãY Zgë`mg, gXñ`mZo ^mJ
à_mUnÌ H«$_m§H$m§n¡H$s EH$ à{dï> H$aUo Amdí`H$ Amho.

H$. Vw_Mm B©_ob nÎmm Am{U _mo~mB©b Z§~a Q>mH$m.

Cnamoº$ àUmbr go~rZo {d{hV Ho$boë`m Amdí`H$Vm§Zwgma n°Z Vnerb AÚV{ZV Z Ho$ë`mg, Ë`m§À`m
n°Z H$mS©>Mr ñd §̀-gmjm§{H$V àV AnbmoS> H$aÊ`mgmR>r ^m¡{VH$ ñdê$nmV eoAg© YmaU Ho$boë`m
gXñ`m§Zm EH$ gw{dYm XoIrb àXmZ H$aVo. Ë`m§À`m B©_ob nÎ`mÀ`m H$m`_ñdê$nr Zm|XUrgmR>r, S>r_°Q>
\$m°_©_Ü ò ^mJYmaUm H$aUmè`m gXñ`m§Zm Ë`m§À`m {S>nm°{PQ>ar gh^mJrXmam>H$So> Am{U àË`j ñdê$nmV
eoAg© YmaU H$aUmè`m gXñ`m§gmR>r {Z~§YH$mH$So> AnSo>Q> H$aÊ`mMr {dZ§Vr Ho$br OmVo.
nwT> o gyMZm XoÊ`mV Ambr Amho H$s, H$m`ÚmÀ`m H$b_ 91 Am{U Ë`mA§VJ©V V`ma Ho$boë`m
{Z`_m§Zwgma, gXñ`m§Mr Zm|XUr Am{U H§$nZrMo ̂ mJ hñVm§VaU nwñVH$ B©AmoOrE_ À`m CÔoemZo ewH«$dma,
9 \o$~« wdmar, 2024 Vo Jwédma, 15 \o$~«wdmar, 2024 (XmoÝhr {Xdg g_m{dï>) n ª̀V ~§X amhVrb.

À`m dVrZo d H$[aVm
H$m`m© \°${g{bQ>rO A°ÊS> g{d©gog {b{_Q>oS>

ghr/-
{R>H$mU: _w§~B© {dZrV nm§So>
{XZm§H$: 17.01.2024 g§`w�V ì`dñWmnH$s` g§MmbH$

KmofUmnÌ
_r lr_Vr gwdUm© gwXm_ OmYd, 

d` 64 df} amhUma CËH$f© H$mo.Am°. hm¡qgJ 
gmogm`Q>r, ßbm°Q> Z§. 389, g{d©g amoS>, 
B§{XamZJa nmo{bg ñQ>oeZ Odi, Ima nyd© 
_w§~B©- 400055.

A{YH¥$VnUo Kmo{fV H$aVo H$s, _mPo 
nVr H¡$. gwXm_ VwH$mam_ OmYd, `m§Mo {ZYZ 
07/07/2009 amoOr Pmbo AgyZ Ë`m§Mo 
nümV _r d Imbrb H$m`Xo{ea dmagXma 
AmhoV.

1. gwdUm© gwXm_ OmYd 
2. _hoe gwXm_ OmYd 
3. H$mo_b {H$aU d¡Y 
4. JUoe gwXm_ OmYd

`m ì`{Varº$ H$moUrhr dmagXma Zmhr.
g§nH©$… 9821465414

Omhra gyMZm
gd©gm_mÝ` OZVog ̀ oWo gyMZm XoÊ`mV òV Amho H$s, _mPo
Aerb g§Vmof em§Vmam_ gmJUoH$a ̀ m§Zm Imobr H«$.29,
Jm oamB©(1) ZQ>amO H$m ohm ¡gmo{b., ßbm°Q> H«$.25,
AmaEggr 22, _hmnm{bH$m Ama dm°S>©, JmoamB©-1,
~mo[adbr (n.), _w§~B©-400091 òWrb âb°Q> OmJm
IaoXr H$aÊ`mMr BÀN>m Agë`mZo ^mJà_mUnÌ H«$.29 d
AZwH«$_m§H$ 141 Vo 145 Agbobo åhmS>mMo _wi dmQ>nnÌ
àmá H$aÊ`mMr BÀN>m Amho Am{U gXa ̂ mJà_mUnÌ lram_
JUnV VmåhUH$a `m§À`m Zmdo hmoVo.

Oa H$moUr XmdoXma/AmjonH$Vm©/AÝ` H$m`Xoera dmagXmam§Zm
H$mhr Xmdm/Amjon Agë`mg Ë`m§Zr gXa gyMZonmgyZ 15
{XdgmV da Z_wX Ho$boë`m nÎ`mda g§nH©$ H$amdm.

dH$sb Ama.Ho$. {Vdmar (dH$sb C� Ý`m`mb`)
gr-3/003, M§Ðoe {hëg, 1, 2, 3, bmoYm

_mJ©, AmMmoio amoS>, Zmbmgmonmam (nwd©),
{Oëhm nmbKa-401209.

Z_wZm H«$.Am`EZgr-26
H§$nZr (ñWmnZm) A{Y{Z`_, 2014 Mo

{Z`_ 30 Zwgma)
H§$nZrMo Zm|XUrH¥$V H$m`m©b` EH$m amÁ`mVyZ Xþgè`m
amÁ`mV ñWbm§VarV H$aÊ`mH$[aVm d¥ÎmnÌmV àH$m{eV

H$amd`mMr Om{hamV
H|$Ð emgZ, jo{Ì` g§MmbH$, npíM_ joÌ,

_w§~B© ̀ m§À`m g_j
H§$nZr H$m`Xm 2013 Mo H$c_ 13 Mo CßmH$b_ (4)
Am{U H§$nZr (ñWmnZm) A{Y{Z`_ 2014 Mo {Z`_

30 Mo {Z`_ (5) Mo I§S >(A) àH$aUmV

Am{U

H$Q>m[a`m YwbM§X nÞmbmb Ádobg© àm`ìhoQ> {b{_Q>oS>
(grAm`EZ: ̀ w74110E_EM1996nrQ>rgr308884) ̀ m§Mo
Zm|XUrH¥$V H$m`m©b`: 02, Vi_Obm, 3, {ed_wÐm
H$mohm¡gmo{b., bú_rZaqgJ nmnZ _mJ©, S>m°. B© _moPog
amoS>, Jm§Yr ZJa, dair, _w§~B©, _hmamï´>-400018.

...`m{MH$mH$Vm©

gd©gm_mÝ` OZVog òWo gyMZm XoÊ`mV òV Amho H$s,
gmo_dma, 11 {S>g|~a, 2023 amoOr Pmcoë`m {deof
gd©gmYmaU g ôV _§Oya {deof R>amdmZwgma H§$nZrMo Zm|XUrH¥$V
H$m`m©b` _hmamï´> amÁ`mVyZ _Ü`àXoe amÁ`mV ñWbm§VarV
H$aÊ`mH$[aVm H§$nZrMo _o_moa°ÊS>_ Am°\$ Agmo{gEeZMo
~XbÊ`mÀ`m {ZpíMVrgmR>r H§$nZrÛmao H|$Ð emgZ ̀ m§À`mH$S>o
H§$nZr H$m`Xm 2013 À`m H$c_ 13 A§VJ©V AO©
H$aÊ`mMo `mo{Oco Amho.

H$moUm ì`{º$À`m {hVmg H§$nZrMo Zm|XUrH¥$V H$m`m©c`mÀ`m
{Z`mo{OV ~Xcm_wio H$mhr ~mYm `oV Agë`mg Ë`m§Zr
Ë`m§À`m {hVmMo ñdê$n d {damoYmMo H$maU Z_yX Ho$coë`m
à{VkmnÌmÛmao Ë`m§Mo Amúmon a{O. nmoñQ>mZo qH$dm Jw§VdUyH$Xma
VH « $ ma  Z_ w Z m  ^ê$Z  E_grE-21 nm oQ > ©b

 da gXa gyMZm àH$meZ
VmaIonmgyZ 14 {Xdgm§À`m AmV jo{Ì` g§MmbH$, npíM_
joÌ, ghH$ma _§Ìmb`, EìhaoñQ>, 5dm _Obm, 100, _[aZ
S>́mB©ìh, _w§~B©-400002 ̀ m H$m`m©c`mV nmR>dmdr VgoM
EH$ àV AO©Xma H§$nZrbm Imbr Z_wX Ë`m§À`m Zm|XUrH¥$V
H$m`m©c`mV nmR>dmdo.
02, Vi_Obm, 3, {ed_wÐm H$mohm¡gmo{b., bú_rZaqgJ
nmnZ _mJ©, S>m°. B© _moPog amoS>, Jm§Yr ZJa, dair, _w§~B©,
_hmamḯ>-400018.

H$Q>m[a`m YwbM§X nÞmbmb Ádobg©
àm`ìhoQ> {b{_Q>oS> H$[aVm

ghr/-
A^` Jm§Yr

{XZm§H$: 17.01.2024 g§MmbH$
{R>H$mU: _w§~B© S>rAm`EZ:06977013

XþîH$miJ«ñV 
eoVH$è`m§À`m 
2200 
H$moQ>tÀ`m 
nrH$H$Om©Mo 
nwZJ©R>Z 
ZmhrM

gmobmnya, {X.16 
… {OëømVrb 
nmM VmbwŠ`m§_Ü`o 
XþîH$mi Am{U AÝ` 
ghm VmbwŠ`m§_Yrb 
54 _hgyb _§S>bm§_
Ü ò XþîH$migÑe 
n[apñWVr Kmo{fV 
Pmbr Amho. XþîH$mir 
VmbwŠ`mVrb 
eoVH$è`m§Zm 
gaH$maH$Sy>Z Am{W©H$ 
_XV {_iUma 
Amho. XþgarH$So> 
XþîH$migÑe _
hgyb _§S>bm§_Yrb 
eoVH$è`m§Zm AmR> 
gdbVtMm bm^ 
XoÊ`mMm emgZ 
{ZU©` Pmbm. _mÌ, 
amÁ` gaH$maÀ`m 
AmXoemZ§Vahr XmoZ 
_{hÝ`m§V gmobmnya 
{OëømVrb ~hþVoH$ 
eoVH$è`m§Zm _
hm{dVaU dJiVm 
AÝ` H$moUË`mhr 
emgH$s` 
{d^mJm§H$Sy>Z 
{deofV: ~±H$m§H$Sy>Z 
XþîH$mir gdbVr 
{_imë`m Zgë`mMr 
dñVwpñWVr Amho.

nmdgmù`mV 
gamgarnojm H$_r 
nmD$g, gwadmVrbm 
21 {Xdgm§nojm 
A{YH$ I§S>, O{_
ZrMr Imbmdbobr 
nmUrnmVir, `m_wio 
eoVH$è`m§Mm Iarn 
dm`m Jobm. 


